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REFHE

Disclaimer

FAIRRE—XH 1 FIMHGRABOBE L 4 3 HBRHOSEZENL LTERLEDOTY,
HHHEXOMAPRN L L ZBRETF3HDTIRHD £ A,

BRICET 3RER. WRRTAFOUHICEVTITOIZ LS EMVWVELET,

BHEARICOVTRADDEEEZIL>TVETH. BEINEBRICSRDIH IR, Hibi
—REEASHOTRHD FLADTITRSESW,

Information c ined in this 's Guide is provided solely for informational
purposes and is not an offer or a solicitation of an offer to buy or sell securities.
You are requested to make investment decisions using your own judgment.
Although the Company has made sufficient effort to ensure the accuracy of
information provided herein, the Company no responsibility for any d.

or liabilities including, but not limited to, those due to incorrect information or any
other reason.

EREREAOEE

Change of Consolidated Closing Date

Hitid, EHRHAZ1A3IAL LTV ELLY, BABRTFRULRHMEH —T3LT.
JO-NLGREEEOHERUVEEREOSNHEOR LEES 7%, 2019F4A258MENSH
G2HIERHEREDRBICE D, EERHEAZ12A31IAKKEELTVET,

COEEICHV. EBMML L3 BESHERE (201951288 3. 2019281055128
31HETO11y AL Lo TVET,

ChiCV. 1ARAHTH > S B SUVERFRIICOF E L TIZ201952A10% 52019
$12A310FTO117 AM%E. BAFRRICOTELTE. #RED. 2019518105 52019
#£12A31HF TO127 BEEEHKRBME LTV ET,

Our consolidated closing date used to be January 31. However, the decision was made
at the 62nd Ordinary General Meeting of Shareholeders (for the fiscal year ended
January 31, 2019) on April 25, 2019, to change the consolidated closing date to
December 31. This is intended to optimize our global business operations and improve
the transparency of corporate information by unifying the fiscal period with our
overseas consolidated subsidiaries. As a result of this change, the consolidated fiscal
year ended December 31, 2019 has changed to the 11 months from February 1, 2019 to
December 31, 2019, as a transition period.

In the consolidated accounting year under review, the consolidation period for the
bsidiaries that used to settle their accounts on January
31shall be the 11-month period from February 1 to December 31, 2019. For overseas
subsidiaries that currently settle their accounts on December 31, or that are doing so
temporarily, the consolidation period shall continue to be the 12-month period from
January 1 to December 31.

Company and its

SHBEHOLE

Change in accounting policies

SHAHOEEL LT, NREBMICEATISHEE (RRSHHBEF295 2020543A31
H) $%20215128M0MEHSBALTED £,

As a change in accounting policies, the Group has applied the Accounting Standard for
Revenue Recognition (ASBJ Statement No. 29; March 31, 2020) from the beginning of
the consolidated fiscal year ended December 31, 2021.

ZOfDEERE
Note

A YRRE=ZT 1 FOMBRBICHRIHES. BURBENDBTTRRILTVET,
RROIBMAIITI T ROBEHTT,

Financial figures in this Investor's Guide have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

2025%1283187E
As of December 31,2025



BMEEEIFE Performance Highlights
2013%F18310~2025612A31HICKT LIRHER
Fiscal years ended Jan. 31, 2013 through Dec. 31, 2025

(&§75M)
(¥ millions)

it B (£9)
old standards New Standards (Note 9)
48RY Period| 3013 2014 2015 2016 2017 2018 | Jan.2019 | Dec.2019 | 2020 2020 2021 2022 2023 2024 2025
65,075|  77,465| 84,113 92,209|  94,640| 102,563 104,747| 100,017 99,380 94,021 93,080 94,921| 94,461 104,171 109,170|
7,086| 10,365| 12,780 14,521 16,015| 19,412 19,612 17,072| 15,316| 15,080 13,336| 12,195 10,726| 12,139  13,158|
R e e R ) 4,573 6,985| 8,451  10,197| 11,118 14,515 14,238|  11,538|  10,643|  10,643| 8,785] 8,581/ 7,423 8,371 8,570
LREZD MRS (2) (F) 38.09 58.17| 70.55| 85.15| 92.84] 121.20 118.89 96.37| 88.93| 88.93| 73.44] 71.72] 62.06| 70.00| 71.65|
EPS (Note 2) (¥)
IYU—-Frya-J0- (F3)
Free Cash Flows (Note3) 5,807| 4,135 7,001  10,147| 12,955 13,507 8,928  10,103| 14,584 14,584 5,300) 7,551 9,055| 13,143 9,914
PRIl D - 78.8 88.8 81.0 74.4 67.6 75.6 88.7 92.3 95.6| 1059 1192 1229 1161 1265
Cash Conversion Cycle (days)
AERDE (DhARNZT) (F4) 1,426| 1,663| 1,705 2,133 2,042
p Amortization of G (Note 4)
RiRIREEA GI5) 1,204 3,091 3,204
Capital Investment (Note 5)
FRERRR (26)
RaD Expenditures (Note6) 1,620 1,730) 1,932 2,263 2,263 2,670) 3,119 3,059 3,115 3,115 3,603 3,792 3,654 3,415 3,511
1S DRER GR2) (A)
Dividend per Share (Note 2) (¥) 19.17| 29.33] 35.00 42.00 53.00| 66.00| 68.00| 70.00| 72.00| 72.00| 74.00| 76.00| 76.00| 76.00| 76.00
R (%)
Dividend Payout Ratio (%) 50.3 50.4f 49.6| 49.3] 57.1 54.5 57.2 72.7] 81.0 81.0 100.9| 106.1] 122.6| 108.7| 106.1]
ROA (iX7) (Note 7) (%) 16.0| 20.7| 20.4] 20.6| 21.5] 24.6| 24.0 19.6 17.5 17.5 15.3 13.5 11.4f 12.7 12.5
ROE (:%7) (Note 7) (%) 15.5] 19.7] 19.8] 21.3] 21.8] 25.7| 22.8 17.5 15.5 15.5 12.2 11.4f 9.6 10.5 10.4f
R TRFHEE (28) (%) —| 14.2| 13.7] 15.1 16.3
RoIc (Note 8 (6 | o] ;| wa| el ssol  aas]  was]  aes|  es] 03] s0d)
GEl) TRRERBICHTIRHEL (RRSHEXN215 2013F9A13H) Notes 1:As the Company has applied the “Accounting Standard for Business 6: Refers to total R&D including pe lated.
HEBAL. ¥R N z 7 eLtT C (AsBJ No. 21, 13,2013) and others,
BRELTLVET, figures formerly disclosed as “Net Income” are now described as “Net Income 7: ROA s the ratio of ordinary income to total assets. ROE is the ratio
(32) 2013%8R10 rLT. 3 8T, &7 Attributable to Owners of Parent.” calculated by dividing net income for the year by the average equity at the
20155581 LT, =] beginning and end of the FY. Th i for both is the ge of the
FoTVET, 201261 BIBIEIC BB RHTONI L EELTHHLTY 2: The Company carried out a 2-for-1 split of common stock, effective August figures at the beginning and end of the fiscal year.
&7, 1,2013, and a 3-for-1 split of common stock, effective May 1, 2015. Figures
(33) FU—-Fryva - IO-=BRFrySa - JO-—RAFrDa - have been calculated assuming that those stock splits were conducted at the 8: Return on invested capital (ROIC) is defined as net operating profit after tax
70— beginning of the year ended January 31,2012, (NOPAT) divided by invested capital. This figure is calculated using a tax rate
(i4) 2017F1RMO. AR 0f 30.0% from the year ended January 31,2018 and for the second (bottom)
&) ERTLTVET, 3: Free Cash Flows = Net cash from operating activities - Net cash from of the two figures for the year ended January 31, 2017; and using a tax rate of
(:25) 20175F1RMD investing acti 40.7% for the first (top) of the two figures for the year ended January 31,
RUMLEAESHTRTRLTVET, 2017F1BMOLRESTICEhUMOK 2017 and before. Invested capital is calculated using the average of the
fillz, AEEERERS (HLH) ERFLTVET, 4: The figures for the years ended January 31, 2012 through 2016 and the beginning and year-end figures.
(326) AfHRE FLTWET, upper figure for the year ended January 31, 2017 present depreciation of
&3] ¥ tangible fixed assets. 9:Asachange in it: policy, the Company the
AT, FBIIIGYE - WRTITHELTLET. Standard for Revenue ition” (ASBJ No. 29,
(:28) ROIC AT/ TFRF. 201751808 5: The figures for the years ended after January 31, 2018 and the lower figure March 31,2020) and other standards from the fiscal year ended December 31,
DTFERIZ30.0%, 2017F1FMO LEE S TICEAMORIEII40.7%, RTFRE for the year ended January 31, 2017 refer to purchase of tangible and 2021. The results listed under “Old standards” in the table are the results
N - R THHLTOET, intangible fixed assets including long-term prepaid expenses. The figures for based on the accounting standards as of the fiscal year ended December 31,
(29) HHIBEHAHORBL LT, RERMICHTIHERL) (RESH the years ended January 31, 2012 through 2016 and the upper figure for the 2020, while the results listed under “New standards” are the results based on
ER¥295 202053A310) FE2021FLANMNSBALTVET. RICHS year ended January 31, 2017 refer to purchase of tangible fixed assets. the accounting standards after the change. Alongside the results for the fiscal
MEE2) 320205 12BN AOSHERICESVLRANM. B 32H year ended December 31, 2020, a trial calculation of the same results under
DET. %, 202051 2FELTIL the new standards is also published.
IHER OREBLHRLTVET.
5E® NetSales EEFZE Operating Income
[122-24 wEE [ = a2
(= Old standards New standards (&) old standards New standards
(¥ millions) - > (¥millions) < N
120,000 109,170 20,000
18,000
100,000
16,000
13,158
80,000 14,000
12,000
60,000 10,000
8,000
40,000
6,000
20,000 4,000
2,000
° o
013 2014 2015 2006 2007 2018 Jan.  Dec. 2020 20p0(z9) 2021 202 2023 20M 2025 013 2004 2015 2016 2007 2018 Jan.  Dec. 2020 o0(ze) 2021 202 2023 2024 2025
19 2019 (Note9) 09 2019 (Notes)
HEkEICREY 3 HEARFIE JY—-+Fywa - TO— FreeCashFlows
Net Income Attributable to Owners of Parent |REE Py BEE o
(7P old standards New standards (B7F) old standards New standards
(¥millions) « > (¥millions) « >
16,000 16,000
14,000 14,000
12,000 12,000
9,914
10,000 8,570 10,000
5,000 8,000
6,000 6,000
4,000 4,000
o o
2013 2004 2015 2016 2007 2018 Jan.  Dec. 2020 20%0(z9) 2021 202 2023 2024 2025 2013 2014 2005 2006 2007 2018 Jan.  Dec. 200 jo0(z9) 2021 2022 2023 2024 2025
2019 2019 (Note9) 2019 2019 (Noted)
ROA / ROE BTEFXHEE ROIC
@ROA M ROE -2 wEE WiRBIE Assumed Tax Rate @ 40.7% M 30.0% IRE%E wEE
Old standards New standards o old standards New standards
%) « > « >
2 25
3 20
2
= H././.
“ 125 10.8
10
10
10.4
s
s
0
013 2014 2015 2016 2017 2018 Jan.  Dec. 2020 joo0(2e) 2021 202 2023 2024 2025 013 2014 2015 206 2017 2018 Jan.  Dec. 2021

2019 2019

(Note9)

2020 2020(329)
(Note9)

202 2023 204 2025

2019 2019



WEFEHENIER  Cconsolidated Balance Sheets

2013%1A310~2025¢12A310IC# T L RFEE (B%A)
Fiscal years ended Jan. 31, 2013 through Dec. 31, 2025 (¥ millions)
it 2 HBRE(E2)
0ld standards New Standards (Note 2)
% Period Jan. 2019 [ Dec. 2019
£IH Item L] 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | (21 Note 1) 2020 2020 2021 2022 2023 2024 2025
HEOB
Assets
thu::dﬂliposits 10,574 13,102 21,590 24,297 30,052 31,346 30,949 32,416 37,163 37,163 35,218 34,283 34,357 39,201 39,609
f::?ﬁiz:::ts et 10,540 12,569 15,278 13,870 16,103 16,440 15,004 16,588 15,085 15,085 16,253 15,975 14,412 18,392 18,642
E::it:l:;:e AR EinihedGoods 4,816 5,350 5,899 6,146/ 5,328 6,059 7,360 8,144/ 8,256 8,256 8,723 10,529 9,575 10,356 12,600
::hjgﬁ:i Assets 3,171 4,340 4,258 4,598 3,760 4,331 4,887 4,783 4,724 4,724 6,059 6,355 6,454 5,511 5,709
CREREAH)
(Total Current Assets) 29,103 35,363 47,027 48,913 55,244 58,178 58,201 61,933 65,231 65,231 66,254/ 67,143 64,800 73,462 76,561
BREERE
Tangible Fixed Assets 16,208 19,023 21,383 21,471 20,263 21,116/ 21,127 22,494 23,262 23,262 27,093 30,132 31,952 30,841 29,676/
mﬁil&me AP 1,176 1,441 1,724 1,346 1,106 3,307 4,223 3,863 2,957 2,957 2,572 2,308 1,483 1,295 1,179
::vleft:?nfSecurities 1,420 1,448 1,531 1,477 1,481 1,020 889 950 687 687 532 547 558 553 561
::hjgs?lezd:f“s 630 678 700 734 792 845 1,176 1,250 1,333 1,333 1,590 1,601 1,644 2,155 2,110
(EEREAH)
(Total Fixed Assets) 19,435 22,591 25,339 25,029 23,644 26,289 27,417 28,558 28,241 28,241 31,788 34,590 35,639 34,846 33,527
é: Ma:Asiets) 48,538 57,955, 72,367 73,943 78,889 84,467 85,618 90,491 93,472 93,472 98,042| 101,733| 100,440 108,308 110,088
BfROH
Liabilities
fi‘:fz‘::’:f‘ts AT 3,864 4,518 4,462 3,743 4,857 5,194/ 4,567 4,900 4,757 4,751 4,087 5,066 3,643 5,195 5,121
fj‘ﬁm oD 3,179 3,401 3,778 2,147, 2,477 3,141 3,363 2,660/ 2,727 2,727 2,253 2,373 2,353 3,771 3,701
:ﬁiﬁﬁf&s payable 1,134 1,155 1,535 1,505 2,324 2,578 1,951 1,272 1,906 1,906 1,180 989 495 996 1,128
EEHEES
Accrued Bonuses to Employees 606 782 783 894 929 1,035 972 928 952 952 882 920 923 1,067 1,119
jﬁ:‘fﬂ:‘; TS 2,832 2,961 4,711 5,932 10,792 5,723 4,768 5,876/ 5,320 5,320 6,668 6,212 6,116/ 6,351 7,055/
11,615 12,818 15,272| 14,223| 21,381| 17,673| 15,623 15,638| 15,664 15664 15072| 15563 13,532| 17,383 18,127
2,204 2,011 5,928 5,000/ - - - - - - - - - - —|
2,353 3,143 3,868 3,926/ 3,770 3,982 3,412 4,389 5,181 5,181 6,159/ 6,217 5,820, 6,318 6,073
Eila::f:t)‘ P, 4,557 5,154/ 9,797 8,926 3,770 3,982 3,412 4,389 5,181 5,181 6,159 6,217 5,820 6,318 6,073
2;?;::‘:") e 16,173 17,973 25,069 23,150 25,152 21,655 19,036 20,028 20,846 20,846 21,232 21,781 19,352 23,701 24,201
HEEO
Net Assets
233
Capital Stock 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199 5,199
;t:f:"plus 5,180 5,180 5,180 5,180 5,179 5,179 5,179 5,179 5,179 5,179 5,179 5,132 5,132 5,132 5,132
FIRBRE
Earnings 22,686 26,929 31,383 36,790 42,280 49,729 55,704 58,979 61,120 61,120 61,163 60,762 59,033 58,303 57,717
Er f::iy S (450) (455) (942) (947) (948) (949) (951)|  (1,088)| (1,478)| (1,478)| (1,479) (1,387)| (1,488)| (1,489)| (1,360)
fﬂﬂ.ﬁiﬂ.ﬁﬂigﬂof i TS e IS COTities 26 30| 36 32| a7 44/ 21 25 13 13 16 26 33 28 32
iﬁ:?ﬁ:in . (970) 2,240 5,306 3,311 628 1,490 (910) (572) (129) (129) 3,805 6,962 9,672 13,969 16,194
EEREERS
:‘F:!E:?::iﬁ"g s 693 856 1,132 1,225 1,349 2,119 2,339 2,741 2,722 2,722 2,925 3,257 3,505 3,463 2,970
(HRESH)
(Total Net Assets) 32,365 39,981 47,297 50,792 53,736 62,812 66,582 70,463 72,625 72,625 76,810 79,952 81,087 84,607 85,887
(AfiRESH)
(Total Liabi‘l’ities and Net Assets) 48,538 57,955 72,367 73,943 78,889 84,467 85,618 90,491 93,472 93,472 98,042| 101,733| 100,440 108,308 110,088
(GE1) M3, 20195EED T FHHERHICHRIQHER) O—HNE) Notes 1:The Company has adopted the "Partial to i for Tax Effect " (ASBJ No. 28,

ZHALTED ETH Y1 URRF—X7i 1 F ED2018FEIAEI O MIEIE

MREEZT>TED A,

(GE2) i

HHOEBL LT, NRERMICEAT3RHER,

(&%

SEHBAEH295 202053A310) F£2021F12ABWHSBALTVET,
RicH3 NRBE) 132020 F 12 AR RO SHBEICE VR, 3
BE) BRHBETBRORRMEEED ET. BH. 2020F12BORHIC

DEFELTH. THEE ORNELHELTVET,

February 16, 2018) from fiscal 2019, but financial figures for fiscal 2018 and earlier in this Investor's Guide have not been retroactively

adjusted.

2: As a change in its accounting policy, the Company has applied the

for Revenue

” (ASBJ

No. 29, March 31, 2020) and other standards from the fiscal year ended December 31, 2021. The results listed under “Old standards” in the
table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New
standards” are the results based on the accounting standards after the change. Alongside the results for the fiscal year ended December

31,2020, a trial calculation of the same results under the new standards is also published.



WEEEHEISHEE  consolidated Statements of Income

2013%1A31H~2025%128310 1087 LESHER (8%M)
Fiscal years ended Jan. 31, 2013 through Dec. 31, 2025 (¥ millions)
[I=F-2 BE(E)
0ld standards New Standards (Note)
BB Period| 2013 2014 2015 2016 2017 2018 | Jan.2019 [ Dec.2019 | 2020 2020 2021 2022 2023 2024 2025

65,075| 77,465 84,113| 92,209 94,640 102,563| 104,747| 100,017| 99,380| 94,021| 93,080 94,921 94,461 104,171 109,170

37,314| 43,000 45817 48,864| 49,951| 51,990 50,889 49,216| 49,459| 49,459| 49,008 50,087| 49,008| 52,799 54,331

27,760| 34,464 38,206 43,3a5| 44,688| 50,572| 53,858| 50,800| 49,921| 44,562| 44,072 44,834| 45452 51,372 54,839

427 4.5 45.5 47.0 412 49.3 51.4 50.8 50.2 47.4 413 472 48.1 49.3 50.2

Selling, General and Administrati 20,674| 24,008 25,515 28,823| 28,673| 31,150 34,246| 33,727| 34,605| 29,482| 30,735 32,638 34,726| 39,233 41,680

5 ative

D‘pﬂeﬂﬁng e 7,086| 10,365| 12,780| 14,521| 16,015| 19,412| 19,612 17,072| 15316 15,080 13,336 12,195 10,726| 12,139| 13,158

::2?; g":gi" w3 10.9 13.4 15.2 15.7 16.9 18.9 18.7 17.1 15.4 16.0 14.3 12.8 11.4 11.7 121
e

e 656 974 923 1,112 945 1,263 1,205 1,136, 1,406 1,406, 1,427 1,418 1,126 1,276, 1,139

::ﬁ::?mng S 352 337 404 553 498 547 509 924 608 608 115 149 329 132 616

ﬁf:]:y e 7,389 11,002| 13,299| 15,080\ 16,462| 20,129| 20,398| 17,284 16,113| 16,113| 14,648 13465 11,522| 13,282| 13,681

’:::i’:f:u(:f’;in @ 1.4 14.2 15.8 16.4 17.4 19.6 19.5 17.3 16.2 17.1 15.7 14.2 122 12.8 12.5

g(?:]: dinary Income 7 8 8 10 122 1,058, 243 121/ 38 38 65 7 29 857 367

e 26| 24 167 204 350 271 379 300 315 315 1,182 329 397 1,268 730

::::fiﬂ%:‘:f:e — 7,369 10,986 13,140| 14,887| 16,234| 20,916| 20,262 17,104 15,836 15,836 13,531 13,143 11,154| 12,872| 13,318

:Qi’e 'sz’.lg. ::? 2,128 3,077, 3,768 4,548 5,165 5,931 5,794 5,067, 4,715 4,715 4,690 4,678 3,778 4,215 4,051

:Qﬁ:iﬁ: -Deferred 526 705 734 (124) (273) 225 (127) 267 261 261 (138) (296) (186) 100| 430
LTI

T e 4,714 7,203 8,636| 10,462| 11,342| 14,759| 14,594| 11,769| 10,860| 10,860 8,979 8,761 7,561 8,556, 8,837

JEXMGEICIRE T S LRI
e T T, 140 217 185 265 224 244 356 230 216 216 193 179) 137 184 266
= =

z:ﬁ:f;n:;if:ﬁfjfmers PR 4,573 6,985 451 10,197  11,118| 14,515| 14,238| 11,538| 10,643 10,643 8,785 8,581 7,423 8,371 8,570

:37:::::"‘.’ 3!"?{?! (%), T () 7.0 9.0 10.0 11.1 117 14.2 13.6 115 10.7 11.3 9.4 9.0 7.9) 8.0 7.9)

(2) WHESHAHOZEL LT, "RSEMICHTSSHES (RRSHERE29S 202043A310) $£2021F AN SEALTVET, RCs35 HES) 20205 2BNHAOSHERCESVAREM, THES) REHERZERORM

fBEBD &Y. B, 20205 12AMORMCOTELTIE, THBE OHHELHIELTLET,
(Note) As a change in its accounting policy, the Company has applied the “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020) and other standards from the fiscal year ended December 31,
2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards” are the results based on the

accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new standards is also published.




WES R FRIEHE  Segment information
2013%1531H~2018512931HICHT LI RHERE

WES R FRIEHE  Segment information
2018%1H31H~2025512 931010 T LI RHER

Fiscal years ended Jan. 31, 2013 through Dec. 31, 2018 Fiscal years ended Jan. 31, 2018 through Dec. 31, 2025 mi
BEa BEa w20
old standards old standards New Standards (ote 6)
748 tem W period| 2013 ‘ 2010 ‘ 2015 ‘ 2016 ‘ 2017 \ 2018 \ [ mEtem WiB period| 2010 ‘ Jan.2019 \ Dec. 2019 \ 2020 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘
REE nEE
Net Sales Net Sales
HANE— - TY0R BARE— - TYFR ] ] ] ] ] ]
Domestic Baby & Mother Care Business 2882) 2451 24432 28083 38| 3384 Domestic Baby & Mother Care Business 3par)  3sse) 08
FRCERSR FRCERSR 7 7 7 7 7 7
Child Care Service Business G388 68 67| 6T T3 Tsa Child Care Service Business Tl 44T 3%
A2 i S 6609| 67m2| 6761 6499 eo01 7088 A2 7058 6986 6,546 -] -] -] -] -] -] -
Heaith & Elder Care Business Heaith & Elder Care Business
fALLIEEY 6964 2008 2313 25238 2s0s| 251 s - - - asorr| sam| szeal 3623 3eses| 30| 37,808
overse y |Japan Business
FEER (i1, 2) _ FEER (i1, 2)
12 2980 26301 31688 3053|3400 e 34305 3sse1| 36026 3732 3ezn| aram| sarre| sess| 01| aze02
[ vuo|  1asa| 1216 1283 nm 128 PEELAL T A 10286 12133 11482 12088 12388 12619 14053 13085 14277 14920
other Singapore Business (Note 1)
RN () o miew| woan| s sese| i 2o ¥EEED wans| s | man| aaan| san| aesi| s 2es| i
o’
ok 1289 1402 1383
[ ) 102,563 10747 100017 99,380 s021] 930s0| o921 saser| 10817| 109,170)
R bR A bR
Gross prof Gross Profit
TR BARE— - TYHR ] ] ] ] ] ]
omestic Baby & other Care Business ILITA| 1209 1124 12446 18956 16,560 Domestic Baby & Mother Care Business i6,560) 17309 15,030
FRCERSR FRCEASR 7 7 7 7 7 7
Child Care Service Business i i i i s bl Child Care Service Business bl 24 49
A2 i S 2050  2002] 19w 1842 2068 2210 A2 SRR 2210 2266 2,050 -] -] -] -] -] -] E
Heaith & Elder Care Business Heaith & Elder Care Business
N 13,63 10790 1255 13989 12810 14529 s - - - wger| iaons| was| wrrs| wan| 1y 139
Overseas Business |Japan Business
L] | s avsos| 1e126] meas| 162m2 Lt 18923 199u1] 20355 20488 18891 1sema| 1som| arnrs| avses| 23am
’ ' ; X : e o X ; ; ) X X ; : X g
2 12 235 m 197 198 165 RS a871| s97r8| sa1sa|  aeso| aeso| ass7| 5782  a9ss| 5738 6374
other Singapore Business
R () P vy e payepvn s ey N [ 20 To| raw|  naos| eww| essm|  am|  sem| toaw] wvswr| iaam
o’
o 104 18 122
) sos72| sy sosoo| s aase2 asor2| aasas| asas2| siam sama
) Ay RHE G20)
Segment Profit (Note 4) Segment Profit (Note 4)
BARE— - TYFR T X R ) R BARE— - TYFR PPN I R ] ] ] ] ] ] =
Domestic Baby & Mother Care Business Domestic Baby & Mother Care Business " ' )
FACEHER T2 17 T8 8 FRCEAS " o - _ _ _ _ _ _ ]
Child Care Service Business Child Care Service Business
ALZ7T - AEER pie) pre] 760 10 ANZTT - AHER . o o0 ] ] ] ] ] ] ]
Heaith & Elder Care Business Heaith & Elder Care Business
; R I aid - - -|  a00s| 272|206 1401 2006 1908 2,506
Overseas Business |Japan Business
Rig - eom s ssee Lt 151 19712] 12483 12600 12600 11792] 10408 ssss| 10,066 10498
China Business
o "' 204 s 2 4 5 2488 2744 2001 vear|  vesr|  ven|  21e0  n2s|  vees] 2,24
other Singapore Business
mRHIE S Tove| o] mw| ween| asms| wa|  |T0% PP TP R e e R B oS o T
o’
o 126 142 7]
[ ) - 19012 19612] 17072 15316 1s0s0) 13336 12005 10726] 12,039 13,58
GED 2015F1AMED. TRABR 25 [HEER: EHML. WISFIAMED, HABR ASEAN - o Notes 1: Inthe y January 31, 2015, the Company separated its China Busi i y January 31,2019, the ¢ its
TaYTSYKBRENS DUAK-LER ELESRT. BR. EABRI CEENTUE. BKEROKENTSS S/ T5Y KERE 5 Business into two, Si iness and Lansinoh Business. Pi inly in the ASEAN Middle East ingapore B d
YUUBR ELTHESETUET, 5. 01FE1AMESUI2018F1BMONMEL. YHEEROLY XY FEHTEANREBETARLTY L under Lansinoh Business. The figures in the years ended January 31, 2014 and 2018 the new
7. reporting segments.
(22) 2016F18BED. WA, BF. §B. 71U, O THHC wanrCicH 2:Inthe year ended January 31, 2016, shifted i Business. Reporting
W TEABR #5U HEBR) K51 S—BOWEOFRIE. 2015FIAMN 5L XY FERELTRRLTUET, segments were changed accordingly. - South Korea, Taiwan, Hong Kong, the Philippines, and Russia.
(23) 04F1IBBAAO CEEHER &, TEABR 55U RSN 0 Xy MIMSHRERORNEGoTUET, ER2018F1AML 3 i for the fiscal Jsanuary 31, posted i
RHE 1§ SO AR— BRI (5Y0 /BRI SEU REBR OtIX MIMGIHEROSBLEOTUET, i ina Busiy amounts recorded for the fiscal year ended January 31,
posted as the i , Lansinoh China Business.
(24) €AY MIBTOITEIABOTRE ST - R ¥ January 31,2017 (the lower expenses
ROESAY PHEERHTHELTUET, 20175180 LRE ST ENNNIE. YBRARNERCIHTUET, iated wit i the fiscal year ended January 31,2017 and
figure), i J '
(25) 2% (¥xT (0N woTuET. 5: o i diusted i income.
G26) LT o CHT B RHER 2020%38318) TwET. 6 As ini ing policy, has applied ¢ i ue Recognition” (ASBJ 9, March 31, 2020) and other
B3 IRER RS, B wnET, b the fiscal year ended December 31,2021. The i inthe i fiscal
SEELTH. HER ORNELHELTUET. i are the result e ch

year ended December 31,2020, while the

year ended 2020,

of




WiBA5E EEHIFERIIRR  Overseas Business Sales by Region

20135 18310~20258F12A310IC# T LRHER (BRM)
Fiscal years ended Jan. 31, 2013 through Dec. 31, 2025 (¥ millions)
;223 FBE (i)

old Standards New Standards (Note)
#H Item AR Period| 3013 2014 2015 2016 2017 2018 | Jan.2019 | Dec.2019 | 2020 2021 2022 2023 2024 2025
FE (FESD)
China (Including Hong Kong) 14,112 22,417 26,384 28,291 27,985 31,902 33,320 35,184 35,701 34,392 32,129 29,460 34,315 35,822
ZOMTIT
Ot N Cont i 5,243 6,125 6,800 7,326 6,569 7,215 9,052 8,578 7,750 8,092 9,521 9,540 11,181 11,177
EZ3
(e A 3,668 5,418 6,376 7,671 7,061 8,109 7,715 7,831 7,924 8,669 11,486 11,865 13,929 13,825
[ - - 2,090 2,400 2,262 2,666 2,845 2,968 2,855 3,650 3,632 4,653 5,405 6,707
Europe
AR
Near and Middle East 1,878 2,118 2,262 2,684 2,382 2,019 2,285 2,303 2,117 2,007 2,550 2,517 2,970 3,199
iﬂﬂiﬁﬁ‘ 2,020 2,412 986 1,205 976 915 1,073 957 854 953 1,369 1,396 1,504, 2,077
Other Region

(F) HHREHFHOEBL LT, NRIRBICHTIQHEE)

EXERORMEL LD £T,

(Note) As a change in its accounting policy, the Company has applied the

(RRSHBHEF295 20205F3A310) F22021F12AMHSBALTVET. RiCH3 NAEE) 1220205 12 AR RORHBEICE TV RANE,

for

(AsBJ
December 31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards”
are the results based on the accounting standards after the change.

THBE) IRHE

No. 29, March 31, 2020) and other standards from the fiscal year ended

(F) BHICEI3THABEL— MNIUTOEDTT, (A)
(Note) The average foreign currency rates for each fiscal year are stated in the chart below. (¥)
1U.S. dollar 79.80 97.72 105.78 121.10 108.77 112.16 110.43 109.02 106.77 109.85 131.55 140.58 151.48 149.66|
1Chinese yuan 12.66 15.91 17.17 19.22 16.35] 16.62 16.70] 15.77 15.47 17.03 19.50 19.83 21.04 20.82




WiEfEF vy a - JO0—HHEE Consolidated Statement of Cash Flows
2013%1A31H~2025%1283101C87 L SHER
Fiscal years ended Jan. 31, 2013 through Dec. 31, 2025

[ EE ()
Old Standards New Standards (Note)
8 Item 8B Period| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|uec.zu19| 2020 2020 | 2021 | 2022 | 2023 | 2024 | 2025

EXRIDICEB3Fryoa 70—
Cash Flows from Operating Activities

FEULL LI D 7,369 10,986 13,140 14,887 16,234 20,916 20,262 17,104 15,836 15,836 13,531 13,143 11,154 12,872 13,318
Income before Income Taxes

L 1,626 1,865 1,914 2,345 2,259 2,444 2,638 3,406 3,815 3,815 3,997 4,758 4,881 4,671 4,581
Depreciation and Amortization ’ 7 7 ¥ 4 4 4 4 4 g 4 d ! g t
FLEREOMRER

Decrease (Increase) in Notes and Accounts Receivable - Trade 192 (587) (1,312) 843 (2,927) 376 646 (1,791) 1,351 1,351 469 1,631 2,453 (2,765) 411
TG HREQHRE

Decrease (Increase) in Inventories 585 (480) 136 (636) 835 (761) (2,300) (713) (42) (42) (466) (1,816) 2,544 467 (1,904)
TEARBOMEER

Increase (Decrease) in Notes and Accounts Payable - Trade (342) (154) (721) 1,187 1,482 115 (70) 595 (260) (260) (1,511) 222 (2,073) (57) (421)
FILEOHER

Increase (Decrease) in Accounts Payable 103 (1) (105) (1,275) 538 345 196 (317) 88 88 (789) (11) (6) 613 177
EABFOZIGA

Income Taxes Paid (1,753) (3,241) (3,444) (4,570) (4,295) (5,868) (6,491) (5,854) (4,322) (4,322) (5,565) (4,662) (4,364) (3,427) (3,983)
oita;:‘s (125) (456) 529 698 681 (475) (1,249) 1,668 1,934 1,935 1,227 (54) (65) 1,906 879

EREWICEZF vy 70—

Net Cash Provided by (Used in) 7,656 7,930 10,135 13,479 14,810 17,094 13,632 14,098 18,400 18,400 10,893 13,210 14,523 14,281 13,058

REEMICE3F vy a0~
Cash Flows from Investing Activities

BREEREOMFICSSXH
Purchase of Tangible Fixed Assets (1,745)|  (3,223)| (2,682) (3,018)| (2,424)| (2,199)| (3,686)| (3,813)| (3,601)| (3,601)| (5,659)| (5,315)| (5,484)| (2,066)| (2,797)
BREEREOTHICS SMA
Proceeds from Sales of Tangible Fixed Assets 9 15 48 2 769 162 453 IS 24 24 29 14 61 465 &
REEREOMSICEBXH
Purchase of Intangible Fixed Assets (112) (453) (472) (354) (210)[  (1,055)[ (1,704) (606) (222) (222) (234) (249) (166) (184) (345)
:::,’::’ (10) (133) (27) 14 1 (494) 232 (47) (16) (16) 270 (108) 121 648 (56)

REEBICE3F vya - 70—

Net Cash Provided by (Used in) (1,848) (3,794) (3,134) (3,332) (1,854) (3,586) (4,704) (3,995) (3,815) (3,815) (5,593) (5,659) (5,467) (1,137) (3,144)

MEEBIC&LS3Fryoa - 70—
Cash Flows from Financing Activities

BHEANICEZRA
Increase in Short-term Loans Payable 9,513 7,079 1,390 485 78]
BHEASDERAEICES!
A o?sho n_i‘fm TR (10,394)|  (8,153)|  (1,000) (505) (179) (673) - - - - - - - (98) =
REBEANICEZIRA
Proceeds from Long-term Loans Payable 1,200 752 5,000
AZDEFICES
Riel:fyments o?Long-tfr‘: Loans Payable (1,656) (29) (1,005) (1,200) (837) (5,000) B - B - B - - - B
EEEDEZE T
e (1,761)|  (2,740)| (3,995)| (4,789)| (5,622)| (7,066)| (8,260)| (8,230) (8,517)| (8,517)| (8,741)| (8,974)| (9,109)| (9,098)| (9,105)
y
o*t‘::? (50) (11) (540) (72) (69) (11) (17) (503) (713) (113) a7 (692)| (1,223)| (1,442)| (1,713)
MEEBICE3Fvy>a - 70—
Gt am i) F (3,149)|  (3,163) (150)| (6,567)| (6,223)| (12,812)| (8,338) (8,734)| (9,231)| (9,231)| (8,693)| (9,666)| (10,256)| (10,639) (10,818)
ERURS ICRIREE
z'ez nﬁ“’::’:e ::t::h!a ":s T —. 622 1,556 1,637 (873) (891) 599 (986) 98, (718) (718) 1,560 1,180 1,275 2,339 1,312
l::ﬁzzi”:f:::::ﬁl Cash and Cash 3,280 2,528 8,488 2,706 5,840 1,294 (397) 1,467 4,634 4,634 (1,832) (934) 74| 4,843 408
lifﬁ!:?iﬂ%&ﬂ?maﬂﬁu T 7,293|  10,574| 13,202| 21,5%0| 24,207| 30,052| 31,346| 30,949 32,416| 32,416| 37,050| 35218| 34,283| 34,357| 39,201
ﬁfﬁ!:?‘i ':F”a.m*uﬁ“ L 10,574| 13,002 21,500 24,207| 30,052| 31,346 30,949| 32,416| 37,050 37,050 35,218 34,283| 34,357| 39,201| 39,609

(%) HHREHAHOREL LT, "REVMICHTIRHEL, (BREFHELR29S 202053A310) F22021FL2AMHSBALTVET. RicH3 NREE) 32020F12AMBROSHERCESVRIE. "HEX) ZSHBEEBRORN
BEBDET, 5. 2020F2AMORMICOTEL T, HEE ORFELHELTVET,

(Note) As a change in its accounting policy, the Company has applied the “Accounting Standard for Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020) and other standards from the fiscal year ended December 31,
2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards” are the results based on the
accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new standards is also published.



WRRIEIER  Growth Indicators

2013%1831H~20258 128310 ICE T LI HER (§5A)
Fiscal years ended Jan. 31,2013 through Dec. 31,2025 (¥ millions)
122 3 B (i6)
old Standards New Standards (Note 6)
WBR Period) 5013 2014 2015 2016 2017 2018 | Jan.2019 | Dec.2019( 2020 2020 ‘;?‘2‘1” 2022 2023 2024 2025
(27 Note
65,075 77,465 84,113 92,209 94,640 102,563 104,747 100,017 99,380  94,021] 93,080 94,921 94,461 104,171 109,170
B B (6.3)
Growth Rate of Net Sales (%) 100 9 89 o9 28 54 21 w9 swmes|  (10) 20 o) 103 +8
i 7,086 10,365\ 12,780 14,521 16,015 19,412 19,612  17,072|  15,316| 15,080  13,336| 12,195  10,726| 12,139 13,158
Operating Income
BRFIBREE (%) (12.9)|
e ing Income (%) 40.5] 46.3] 23.3] 13.6] 10.3] 21.2] 1.0 (10.3)| (116) (8.6) (12.1)| 13.2] 8.4
=
MEURTIWRT SUMMHILE 4,573 6,985 8,451  10,197|  11,118] 14,515 14,238|  11,538| 10,643 10,643 8,785 8,581 7,423 8,371 8,570|
Net Income to Owners of Parent
WRHFEICHET > SRFSREE (21 (%)
Growth Rate of Net Income Attributable to Owners of Parent (Note 1) (%) 431 521 210 207 %0 305 @9 (] () 7.5) @23 (13.5) 128 24
IGHTEDEBRRLE (22) () 38.09 58.17 70.55 85.15 92.84/  121.20/  118.89| 96.37 88.93 88.93 73.44) 71.72 62.06 70.00 71.65
EPS (Note 2) (¥)
1HE7D SIHFISREE (%)
T e =¥ ) 43.3] 52.7] 21.3] 20.7] 9.0 30.5] (1.9) (7.7) (7.7) (17.4)| (2.3) (13.5)| 12.8] 2.4
;‘:ﬁﬁzﬂrﬁ)“ﬂ) ) 263.75| 325.83 385.46 413.88 437.42] 506.79 536.43|  565.64 584.30] 584.30] 617.59  640.96  648.73  678.53  693.11
1S DARERRE (%)
T e Baya ) 15.5] 23.5] 18.3] 7.4 5.7] 15.9| 5.8 5.4 3.3] 3.3 5.7] 3.8 1.2] 4.6 2.1
U= Fvowa-I0—
U OE R O] 5,807 4,135 7,001  10,147| 12,955  13,507| 8,928 10,103 14,584 14,584 5,300 7,551 9,055 13,143 9,914
Free Cash Flows
ROA (i3) (Note 3) (%) 16.0| 20.7] 20.4] 20.6] 21.5] 24.6f 24.0| 19.6] 17.5] 17.5] 15.3] 13.5] 11.4) 12.7] 12.5]
ROE (:¥3) (Note 3) (%) 15.5] 19.7] 19.8] 21.3] 21.8] 25.7] 22.8] 17.5] 15.5] 15.5] 12.2] 11.4) 9.6 10.5] 10.4
RTRFFEE (24) (%) - 14.2| 13.7] 15.1| 16.3]
ROIC (Note 4) (%) 19.2] 22.2) 21.2) 17.4 15.0) 14.8) 12.5] 10.9) 9.3] 10.3] 10.8]
G¥l) TRRESICHTIREHERL (RR2JEFERH221S 2013F98130) SEBAL. Notes 1: As the Company has applied the Accounting Standard for Business C (ASBJ No. 21, 13,2013) and

¥R T (3 RRYT3 ELTRFELTLET,

(£2) 20138H1AEMHREDL LT, HBHRIKICOT2HOWET, F7:20155581
BEMHREAL LT, HEHXIKICOIHORSTHASHEZToTVET. 20125181
HEICHEBX AR TON L RELTHELTLET,

(:£3) ROARKEREZRTLE, ROEZHACHALMMARET, FBIINE - WATHTH
HLTWET.

(24) ROICIINOPAT/#E T, HEIZ2018F1AMMML 5TIC2017F1AMO TS
30.0%. 2017E1FMOLRESTICEN T%, - BERFYTH
HLTLET,

(G25) EERHAOEBEICHL, EBMHEHMLE 32019512811, 1ARETH Uit &
VERFRHICOT L TIZ2019281A5 520195128310 & TO115 BRI E BN SR
ELTVWET, Cokcdh. —HOMFRLRERELTVERA,

(Gz6) BrLT, T M7 [¢

2020§3A31H) $%£2021F 12 5BALTVET, RicHS MBEA) 13202051281
HAOSHBRICESVARMAM. MHBE SHBETERORBELLDET, B5,
20205 12BMORMICOTEL TR, THEMR) OHHMBOLHELTVET, COkH. —B0
SR EERBELTVERA.

GE7) TREBERE (%) 1 MERAUBFERE (%) 1 COVT. LHIZ2020F12R0
|BE%E L 202151 Fi 1 TORBEL 2021512
RHOHBLORAMOLBERELTVET,

other standards, figures formerly disclosed as “Net Income” are now described as “Net Income Attributable to Owners of Parent.”

2: The Company carried out a 2-for-1 split of common stock, effective August 1, 2013, and a 3-for-1 split of common stock, effective May 1,
2015. Figures have been calculated assuming that those stock splits were conducted at the beginning of the year ended January 31, 2012.

3: ROA is the ratio of ordinary income to total assets. ROE is the ratio of net income attributable to owners of parent to shareholders’
equity. The denominator for both is the average of the figures at the beginning and end of the fiscal year.

4: Return on invested capital (ROIC) is defined as net operating profit after tax (NOPAT) divided by invested capital. This figure is
calculated using a tax rate of 30.0% from the year ended January 31, 2018 and for the second (bottom) of the two figures for the year
ended January 31, 2017; and using a tax rate of 40.7% for the first (top) of the two figures for the year ended January 31, 2017 and before.
Invested capital is calculated using the average of the beginning and year-end figures.

5: As a result of the change of consolidated closing date, the consolidated fiscal year ended Dec. 31, 2019, the transition period, shall be
the 11-month period from February 1,2019 to December 31, 2019 for the scope of the Company and its subsidiaries in Japan that used to
settle their accounts on January 31. For this reason, some comparisons with the previous fiscal year are omitted.

6: As a change in its accounting policy, the Company has applied the “Accounting Standard for Revenue Recognition” (ASBJ Statement No.
29, March 31, 2020) and other standards from the fiscal year ended December 31, 2021. The results listed under “Old standards” in the
table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New
standards” are the results based on the accounting standards after the change. Alongside the results for the fiscal year ended December
31, 2020, a trial calculation of the same results under the new standards is also published. For this reason, some comparisons with the
previous fiscal year are omitted.

7: For Growth Rate of Net Sales (%) and Growth Rate of Operating Income (%), the top row displays a comparison of the old standards for
2020/12 with the new standards for 2021/12, while the bottom row displays a comparison of the trial calculation values under the new
standards for 2020/12 with the actual values under the new standards for 2021/12.



MURSHEIERE  Profitability Indicators
2013818310 ~2025F12H310 18T LI RHER

(BRA)
Fiscal years ended Jan. 31, 2013 through Dec. 31,2025 (¥ millions)
[GEZ FBE (F)
0Old Standards New Standards (Note)
HE Item M85 Period| 5013 2014 2015 2016 2017 2018 | Jan.2019 | Dec.2019| 2020 2020 2021 2022 2023 2024 2025
f::‘ales 65,075 | 77,465 | 84,113 | 92,209 | 94,640 | 102,563 | 104,747 | 100,017 | 99,380 | 94,021 | 93,080 | 94,921 | 94,461 | 104,171 | 109,170
Zf:t’:m 27,760 | 34,464 | 38,296 | 43,345 | 44,688 | 50,572 | 53,858 | 50,800 | 49,921 | 44,562 | 44,072 | 44,834 | 45452 51,372 | 54,839
G’mmss Jﬁ;n(t/)n) 4.7 4.5 455 41.0 412 49.3 51.4 50.8 50.2 47.4 413 412 48.1 49.3 50.2
ctrativeE 20,674 24,008 25515 28,823| 28,673| 31,150 34,246| 33,727 34,605| 29,482 30,735| 32,638 34,726| 39,233| 41,680
istrative Expenses
318 311 30.3 313 30.3 30.4 327 337 34.8 31.4 33.0 34.4 36.8 317 38.2
7,086 10,365 12,780| 145521 16,015 19,412 19,612| 17,072| 15316 15080 13,336| 12,195 10,726 12,139 13,158
10.9 13.4 15.2 15.7 16.9 18.9) 18.7 171 15.4 16.0 143 128 11.4 117 121
7,389| 11,002 13,209 15080| 16,462| 20,120 20,398 17,284 16,113| 16,113 14,648 13,465\ 11,522 13,282 13,681
11.4 142 15.8 164 17.4 19.6 195 17.3 16.2 171 15.7 142 122 12.8 125
ar;
rs 5
ﬁﬁi&il{:{aﬁ:ﬁ:ﬂ: ¢ parent 4,513 6,985 8451 1097 11,118 14515| 14,238| 11,538 10,643 10,643 8,785 8581  7423) 8371|8570
et Income ributable to Owners of Paren
ASAREICIRE T S LIHHILEE (%) X 7.0 9.0 10.0 11 17 1.2 13.6 115 10.7 13 9.4 9.0 7.9 8.0 7.9
Net Income Attributable to Owners of Parent Margin (%)
WEHEEIERE  Efficiency Indicators
201351831H~2025512831HIC#7 LI SHER (EXHMA)
Fiscal years ended Jan. 31,2013 through Dec. 31,2025 (¥ miltions)
AR TR (3)
0Old Standards New Standards (Note)
#8 Item NBRY Period| 2013 2014 2015 2016 2017 2018 | Jan.2019 [ Dec.2019 | 2020 2020 2021 2022 2023 2024 2025
T‘*f’i . 48,538 57,955 72,367| 73,943| 78,889 84,467| 85,618 90,491 93472| 93,472| 98,042 101,733| 100,440\ 108,308| 110,088
otal Assets
f:ﬁ"ﬂ'it’“fm) (imes) 134 134 116 1.25 1.20 121 122 111 1.06 1.01 0.95 0.93 0.94 0.96 0.99
al Assef rnover imes,
:ﬂi . 32,365 39,981 47,207| 50,792| 53,736 62,812 66,582| 70,463 72,625| 72,625| 76,810| 79,952 81,087| 84607| 85,887
e sets
:‘fiﬂ'ﬂ’“ (=) (times) 2.01 1.94 178 1.82 176 163 157 142 137 1.29 121 119 116 1.23 127
e sef irnover imes,
I"m“t‘% 6,776  8,052| 8498  s88s9| 7,603 8713 10605 11,211 11,376 11,376 12,706| 15318| 13,535 14,012 16,265
nventories
I"“-&":Eiﬁ’ (=) imes) 5.51 5.34 5.39 5.52 6.57 5.97 4.80) 439 435 435 3.86 3.27 3.62 377 3.34
nvent rnover imes,
WRLSHET  stability Indicators
2013%1A31H~2025%128310 1087 L SHER (B%A)
Fiscal years ended Jan. 31, 2013 through Dec. 31, 2025 (¥ millions)
[GEZ FBE ()
0Old standards New Standards (Note)
HE Item M5 Period| 5013 2014 2015 2016 2017 2018 | Jan.2019 | Dec.2019| 2020 2020 2021 2022 2023 2024 2025
’::f‘\sms 48,538 57,955 72,367| 73,043| 78,889 84,467| 85,618 90,491 93,472| 93,472| 98,042 101,733| 100,440| 108,308| 110,088
:f:ism 32,365 39,981 47,207| 50,792| 53,736 62,812 66,582| 70,463 72,625| 72,625| 76,810| 79,952| 81,087| 84,607| 85,887
Eﬁ;ﬁ:‘; (Z;:) 65.3 67.5 63.8 67.0 66.4 71.9 75.0 74.8 74.8 74.8 75.4 75.4 772 74.9 753
AHFAR
e e 3,620 3,411 8018 6308 5,69 - - - - - - - 6 - -
'::‘:: '::’::u - 250.5| 2759  307.9|  343.9) 258.4| 3202  372.5| 3960 416.4| 4164 430.6| 431.4] 4788|4226 4223
D/EL>F (f8)
L 011 0.09 017 0.13 011 - - - - - - - - - -
Debt Equity Ratio (times)
:.t: :;io';:’r':g‘;a;i‘:’(:mﬁ) 98.1| 3345  207.4) 108.7| 335.2| 1,523.8] 779,21  272.8|  s64.8|  se4.8|  137.1) 1376 1441  188.2] 1540

GE) HHRBBHLHOEBL LT, NREREBICHTIHEE

(RE2HBEH295 202053A310) $£2021F 2RI SBALTVEY, RICHS MBEBE) (32020F 12 AMRROSHBEICE SV RAME.
fEEBDET, G5, 2020F12AMORMICOTEL TR, "HEE OHEED
(Note) As a change in its accounting policy, the Company has applied the “Accounting Standard for Revenue Recogni

THBE) BEHBETERORR

n” (ASBJ Statement No. 29, March 31, 2020) and other standards from the fiscal year ended December 31,

2021. The results listed under “0ld standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards” are the results based on the
accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new standards is also published.



H#31E;  Stock Information

#HRAORR (2025512831035 7%)
Stock Data (As of December 31, 2025)

RATATREMTUES BHER BEH
Shares Authorized 360,000,000/shares Total Number of Shareholders 70,192%/shareholders Treasury Stock 1,894,5368%/shares
RATARRORE 121,653,486#%/shares R RERER . L 59,5624 /shareholders
Shares Issued Number of Shareholders with Voting Rights
A#ESR (Efi108) HRAH (F#%) L (%)

Shareholder's Name (Ten Largest Shareholders)

Shares Held (thousands) Ownership* (%)

BF324— 52 MERRITHRSH (8E0)

17,505 14.6

The Master Trust Bank of Japan, Ltd. (Trust Account)
HXUBFH R T ET (185ENQ) 0,061 76
Custody Bank of Japan, Ltd. (Trust Account) ’ :
JAPAN ACTIVATION CAPITAL I L.P. 4,260 3.6
NORTHERN TRUST CO. (AVFC) RE IEDU UCITS CLIENTS NON LENDING 15 PCT TREATY ACCOUNT 3,949 3.3
STATE STREET BANK AND TRUST COMPANY 505103 3,063 2.6
FiEERTHa (1EF0) 2,667 22
The Nomura Trust and Banking Co., Ltd. (Trust Account) ? -
HRUBFH R T 8T (185E04) 2,079 7
Custody Bank of Japan, Ltd. (Trust Account 4) ? )
JPELH Vi £

-I'E%R.it.zxﬂ 2,044 17
JPMorgan Securities Japan Co., Ltd.
ﬁl? .#— 1,944 1.6
Yoichi Natata
74 . IXHRLH

ik 1,678 1.4

Y.N Corporation

BRI THRN (1,894,5368F) L THELTLE Y. 6. ASHIICKE. REVMBIPEROICET 3REHM (128,887H) BEATED EHA.
* Percentage of ownership figures are based on 119,758,950 shares (121,653,486 shares issued and outstanding, minus 1,894,536 shares of treasury stock).

The figure for treasury stock does not include the 128,887 shares plan (BIP) held in the board-incentive-trust account for executive remuneration.

BRXIHRR (2025F12A31851E)
Share Breakdown by Shareholders (As of December 31, 2025)

BSRBHR
Treasury Stock
0/
1.6% ammm
Financial Institutions
30.1%

30.0%
121,653+#
(thousands of shares)
SMERNGIRE GEHR)
Securities Companies
4.9%
28.5%

4.9%

HHRAHILRBDHE2MEMBEALTVEY,
* Share breakdown by shareholders is rounded to the first decimal place.

10

R () o«
Shares Held (thousands)*
SRR
o e 30.1% 36,550F #
Financial Institutions
fEA - Zoft
30.0% 36,517F#%
Individuals and Others
B
ABEAS . 28.5% 34,711F#%
Non-Japanese Corporations
2Ot
oA . 4.9% 6,006F
Japanese Corporations
SMER SESFR
HE.-TH!EI#% ( 4#21 ) 2.9% 5,973FH
Securities Companies
HEARHRL 1.6% 1,894F#%
Treasury Stock

OB, BAURBEYOBRTTVET,
* The number of shares held has been rounded down to the nearest unit.



