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Disclaimer

FAYRRE—ZF A1 FIMERAFOBE L & 3 RRRHOSEZAHE LTIERELE
BOTY, HHBROMAPTHNELZBEIZLOTRED FHA.

HEICHTSRER. RARTAZFOARICEVTITONB3ESEMVVWELET,

BEATICOVTREODEEEL>TVETH, BESNBRICROD B o715
B, HHR—YEFERSHDOTRED FHADTITEILESIL,

Information contained in this Investor's Guide is provided solely for
informational purposes and is not an offer or a solicitation of an offer to buy or
sell securities.

You are requested to make investment decisions using your own judgment.
Although the Company has made sufficient effort to ensure the accuracy of
information provided herein, the Company no responsibility for any
damages or liabilities including, but not limited to, those due to incorrect
information or any other reason.

EERHAOEE

Change of Consolidated Closing Date

i3, ERREAZ1A3IALLTVELLY, BAERTFULLRHBER—T
BTLT. JO-NLERREEDOHERVEERROEAEDORLERES 8. 2019
F4A25AMEORC2MERFIRSORMICLD. EHERHAZ12A31AICEEL
TWEY,

COEEICHV. EBMMLL3EERHEFE (2019512848) (3. 201956281
BH»512A31HETO117BRALE>TVET,

ChiCHW, 1IARRETH o SitE SUERFRIICOT L TIZ201982A81
BA'52019512A31HF TO117 AR%Z. BAFRMICOTEL T, ERED.
201951 A1 A 520195128310 FTO127 A& EFEAKRMAL LTV ET,

Our consolidated closing date used to be January 31. However, the decision
was made at the 62nd Ordinary General Meeting of Shareholeders (for the
fiscal year ended January 31, 2019) on April 25, 2019, to change the
consolidated closing date to December 31. This is intended to optimize our
global business operations and improve the transparency of corporate
information by unifying the fiscal period with our overseas consolidated
subsidiaries. As a result of this change, the consolidated fiscal year ended
December 31, 2019 has changed to the 11 months from February 1, 2019 to
December 31, 2019, as a transition period.

In the consolidated accounting year under review, the consolidation period for
the Company and its bsidiaries that used to settle their accounts

on January 31 shall be the 11-month period from February 1 to December 31,
2019. For overseas subsidiaries that currently settle their accounts on
December 31, or that are doing so temporarily, the consolidation period shall
continue to be the 12-month period from January 1 to December 31.

S AHOEE

Change in accounting policies

SHAHOEEL LT, TREDEICATISHEBE) (REAHBER29S
20205 3 A31H) $%2021F12OMEH SEALTEDET,

As a change in accounting policies, the Group has applied the Accounting
Standard for Revenue Recognition (ASBJ Statement No. 29; March 31, 2020)
from the beginning of the c lidated fiscal year ended December 31, 2021.

TODEEFHA
Note

B IYRRG—ZH1 FOMBRBRICHS HIER. BIRFETIORTTRRLTVET,
RPOIFWRIITI T IOBHTT,

Financial figures in this Investor's Guide have been rounded down to the
nearest unit. Figures in parentheses denote negative amounts.

20245 12A318R%E
As of December 31, 2024



WEEEIE Performance Highlights
2012418310 ~2024F 1283108 T LI RHER

(85A)
Fiscal years ended Jan. 31, 2012 through Dec. 31,2024 (¥ millions)
[:E 2 B (329)
old Standards New Standards (Note 9)
¥8R) Period| 2017 2013 2014 | 2015 2016 2017 2018 | Jan.2019 | Dec.2019 | 2020 2020 2021 2022 2023 2024
59,145 65,075 77,465 84,113 92,200 94,640 102,563 104,747 100,017 99,380 94,021 93,080 94,921 94,461 104,171
" 5,042 7,086 10,365 12,780 14,521 16,015 19,412 19,612 17,072{ 15316 15080 13,336 12,195 10,726 12,139
Operating Income
FoEEE LRy DL e ) 3,183 4573 6,985 8451 10,97 11,118 14,515 14,238 11,538 10,643 10,643 8,785 8,581 7,423 8371
LA ED S SNHAL DN 2658  38.09 5817 7055  85.15 9284 121200 118.89  96.37|  88.93  88.93  73.44)  7L72  62.06(  70.00
EPS (Note 2) (¥)
PO X TR oS B 2,340 5807 4,135  7,001) 10,147 12,955 13,507 8,028 10,103 14,584 14,584 5300 7,551 9,055 13,143
[Free Cash Flows (Note 3)
[PIOEE R I R RID () - - 78.8| 88.5| 81.0| 4.4 67.6 75.6] 88.7] 923 95.6| 1059  119.2] 1229  116.1
cash Conversion Cycle (days)
AERDE (OLARNZT) (F4) 1,381 1,426 2,042
iation (includi izati ill) (Note 4)
[BiFERRE (25) ~| 1,204
capital Investment (Note 5)
EmRRyAS) 1,497 1,620 1,730 1,032 2,263 2,263 2,670 3,119 3,059 3,115 3,115 3,603 3,792 3,654 3,415
1HEEEDRES (2) (A)
Dividend per share (Note 2) (¥) 1467 1907 2033 3500 4200 53.00 66.00  68.00  70.00 7200 72.00  74.00  76.00,  76.00  76.00)
RIS . 55.3 50.3 50.4 9.6 9.3 571 54.5 57.2 72.1] 80| 810 1009 106 1226  108.7)
Dividend (%)
ROA (7) (Note7) (%) 11.4 16.0) 20.7| 20.4| 20.6| 215 24.6| 24.0| 19.6| 17.5| 17.5| 15.3| 13.5| 11.4) 12.7|
ROE (:£7) (Note7) (%) 11.8| 15.5| 19.7] 19.8| 213 21.8) 25.7| 22.8) 17.5| 15.5| 15.5| 12.2) 11.4) 9.6| 10.5|
RTRFHER (28) (%) - - 14.2] 13.7] 15.1]
roIC ote ) ) T3 P V¥ RS NNNPY) NN UY IPCY: IS Y M N CE |
(1) TREFSIMTIRHER SEEAL. B Notes 1: As the Company has the tandard for Business i 6: Refers to total including lated.
RO THMEHRE E TRSHBECRRT 3 LHMME LLTRRLTVET. (ASBJ Statement No. 21, September 13, 2013) and others, figures formerly disclosed as
(:22) 2013 8A1AEMHREDL LT, HBKALHICOE 2HOWAT, FR20158581 “Net Income” are now described as “Net Income Attributable to Owners of Parent.” 7: ROAis the ratio of ordinary income to total assets. ROE is the ratio calculated by
€Lt TWET, 201261 A8 dividing net income for the year by end of the
TELBRRAWHGTONE L EELTHELTVET, : The Company carried out a 2-for-1 split of common stock, effective August 1, 2013, FY. for both s th the fig ginning and end of
(23) Y= FyyPa-70-=EBR¥vvy>a - J0--RA*ryLa-70- and a 3-for-1 split of i y 1, 2015. Fi the fiscal year.
(:24) 2017£18BOLBRE ST HAERE ERTFLT assuming that those stock splits were conducted at the beginning of the year ended
LVET, January 31,2012, 8: Return on invested capital (ROIC) is defined as net operating profit after tax (NOPAT)
(25) 2017£1AMOFRESUIC ivided by invested capital. This figure is calculated using a tax rate of 30.0% from the
BHTRRLTVET. 2017F1AMOLEL ST (HE : Free Cash Flows = Net cash from operating activities - Net cash from investing year ended January 31,2018 and for the second (bottom) of the two figures for the year
#) ERFELTVET, acti ended January 31, 2017; and using a tax rate of 40.7% for the first (top) of the two
(i26) A RLTLWET, figures for the year ended January 31,2017 and before. Invested capital is calculated
G7) T SN 4: The figures for the years ended January 31, 2012 through 2016 and the upper figure using the average of the beginning and year-end figures.
HMEFYTHHLTVET. for the year ended January 31, 2017 present depreciation of tangible fixed assets.
(:28) ROICIINOPAT/R T, BiEIZ201851AREL SUIC2017F1BO FERIZ 9:A the Company the
30.0%. 20174 1 AMAD LE% S UICEhLFOMIBIZ40.7%. RTFRAFIIMEE - WRFYTH 5: The figures for the years ended after January 31, 2018 and the lower figure for the (ASBJ 29, March 31,2020) and other
BLTLET, year ended January 31,2017 refer to purchase of tangible and intangible fixed assets standards from the fiscal year ended December 31, 2021. The resultslisted under “0ld
(29) LT, n CHT S RHER) including long-term prepaid expenses. The figures for the years ended January 31,2012 arethe on th the
2020%3 A31R) ﬁtzonﬁnamrsm LTUET, Rics3 NS 13202061280 through 2016 and the upper figure for the year ended January 31, 2017 refer to fiscal year ended December 31,2020,
[z 2] HDET, BH. purchase of tangible fixed assets. h h ing standards after the ch the
20205 12AMORMICOTELTE. MHBE) ORFEMELHELTVET, results for the fiscal year 31,2020,a ‘the same
results under the new standards is also published.
5LE® NetSales E¥FZE Operating Income
[122-25 a2 IR wEE
(BRE) Oldstandards | New standards (BrE) Oldstandards | New standards
(¥ millions) . N (¥ millions) . .
120,000 20,000
104,171 18,000
100,000
16,000
0000 o 12,139
12,000
50,000 10,000
8000
40,000
6000
20,000 e
2000
o o
W2 203 204 205 206 200 208 Jan2009 Dec2019 200 o(ze) M 202 23 02 03 0 2055 2006 200 208 Jn200 Dec201 200 oome) 02 202 208 204
(Notes) (otes)
MeAREICREY 3 LR ZY—+Fyy>a-TO— FreeCashFlows
Net Income Attributable to Owners of Parent
) 132 3 wBE (BRA) 132 3 HBE
Oldstandards | New standards (¥ millions) Oldstandards New standards
(¥ millions) < > “ .
16,000 16,000
14,000 14,000 13,143
12,000 12,000
10,000 10,000
8,371
8000 8000
6000 6000
4000 4000
o o
02 20 a4 205 206 2007 208 Jan2019 Dec201S 2000 gopo(me) 2021 202 002 2013 2014 2015 2006 2017 2018 Jan.2019 Dec.2019 2020 j0%0(zs) 2021 023 2024
(Notes) (Notes)
ROA/ROE BTAFFEE ROIC
HifEBiE Assumed Tax Rate
@ROA M ROE R o
[12F-2 HEL ©40.7% MW 30.0% \d standard: dard:
(%) Oldstandards | New standards %) Oldstandards | Newstandards
i
W 25
2 20
2
15
15
12.7 10 103
10 10.5
5
B
° 2 2 e o205 206 2007 2018 209 Dec.2019 2020 o wm am
02 203 204 2005 2006 2007 2018 Jn2015 Dec.2019 200 aojopze) 02 02 2023 204 8 g . g 18 den2019 Dec. 201 *

(Notes)

2020(229)
(Notes)



WEEHEMNER  Consolidated Balance Sheets

20125F1831H~2024512A310 1087 LI RHER (BKA)
Fiscal years ended Jan. 31, 2012 through Dec. 31, 2024 (¥ millions)
l:2-% 3 HBA(E2)
old Standards New Standards (Note 2)
W50 Period| 01, | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |m209[Pec209T 00T o000 | 2021 | 202 | 2023 | 202

HE Item (21 Note 1)

HEO
Assets
?:f‘::fi posits 7,203| 10,574| 13,102| 21,590\ 24,297| 30,052| 31,346| 30,949 32,416| 37,163 37,163| 35,218 34,283| 34,357| 39,201
fx:fﬁzz:ﬁf‘ e 9,993| 10,540| 12,569 15,278| 13,870| 16,103| 16,440| 15,004| 16,588| 15,085 15,085 16,253| 15,975\ 14,412 18,392
BERUER
E::f:::‘i‘:e T 5,332| 4,816 5350 5899 6,146 5328 6,059 7,360 8,144| 8,256 8,256/ 8,723| 10,529| 9,575 10,356
:&’:’:H:ﬁ . 2,823| 3,171| 4,340 4,258| 4,598 3,760| 4,331 4,887| 4,783| 4,724| 4,724| 6,059 6,355 6,454 5,511

(REVAESH)

e e 25,443| 29,103| 35,363| 47,027| 48,913| 55,244 58,178| 58,201 61,933| 65,231| 65231 66,254 67,143| 64,800\ 73,462
AREERE
Tangible Fixed Assets 15,058| 16,208 19,023| 21,383 21,471 20,263| 21,116 21,127| 22,494 23,262| 23,262| 27,093| 30,132 31,952 30,841
M?E'Eme P 1,285| 1,176| 1,441| 1,724| 1,346| 1,06| 3,307| 4,223| 3,863| 2,957 2,957| 2,572 2,308| 1,483| 1,295

=
f:v':::frﬁ securities 1,344| 1,420 1,448 1,531 1,477| 1,481 1,020 889 950 687, 687 532 547, 558 553
:t:’::':’ijffets 640 630, 678 700, 734 792 845| 1,176| 1,250 1,333| 1,333| 1,500 1,601| 1,644 2,155
= r~

éf:fx ::fzssem 18,329| 19,435 22,591 25,339| 25,029 23,644| 26,289 27,417| 28,558| 28,241 28,241| 31,788 34,590| 35,639 34,846

(RESH)

) 43,772| 48,538| 57,955 72,367 73,943| 78,889 84,467| 85,618| 90,491 93,472| 93,472 98,042| 101,733 100,440 108,308
B0
Liabilities
f:fsfﬁl::ﬁf‘t SO 3,758|  3,864| 4,518 4,462| 3,743| 4,857| 5,94| 4,567| 4,900 4,757| 4,757| 4,087| 5,066 3,643| 5,195
A*:ﬁnts payable 2,755|  3,179| 3,401  3,778] 2,147 2,477| 3,141| 3,363| 2,660 2,727| 2,727| 2,253| 2,373] 2,353 3,771
ﬁi‘::tﬁis Payable 704| 1,134| 1,155 1,535| 1,505| 2,324 2,578| 1,951 1,272| 1,906| 1,906 1,180 989 495 996
:ﬁi‘fﬁmuses ORIy 587 606, 782 783 894 929 1,035 972 928 952 952 882 920, 923| 1,067
:&’:‘:ﬁiﬁ " 4577| 2,832 2,91 4,711| 5932 10,792| 5723| 4,768| 5876| 5320 5320 6,668 6,212 6,116 6,351

(REVBREH)

e T 12,382| 11,615 12,818| 15272| 14,223| 21,381| 17,673| 15,623| 15,638 15,664| 15,664| 15,072| 15,563| 13,532 17,383
f::f::fn s 1,642| 2,208| 2,011| 5928 5,000 - - - - - - - - - -
:t:’::f:'l'. 1,812| 2,353| 3,143| 3,868 3,926 3,770| 3,982| 3,412 4,389 5181| 5181 6,159 6,217| 5820/ 6,318

= —

Ei?:i'x:;ﬁ). oy 3,454|  4,557| 5,154| 9,797| 8,926 3,770|  3,982| 3,412| 4,389| 5181 5,181 6,159 6,217| 5820 6,318

(BfREH)

(Total Liabilities) 15,836| 16,173| 17,973| 25,069| 23,150 25,152| 21,655| 19,036| 20,028 20,846 20,846| 21,232| 21,781| 19,352 23,701
WEEOD
Net Assets
REe
o 5,199|  5,99| 5199 5,199| 5199| 5,199 5199| 5,199 5,99| 5199 5,199 5,199 5,199| 5,199| 5,199
c‘ﬂt:‘::"plus 5,180 5,80 5,80 5,80| 5280 5179| 5179| 5179 5,179| 5179 5,179| 5,179 5,132| 5132 5,132

T
ﬂﬂ.‘ﬁﬁhmi"gs 19,873| 22,686 26,929| 31,383| 36,790 42,280| 49,729 55,704| 58,979 61,120| 61,120| 61,163| 60,762 59,033| 58,303
HEHR
STt (448) (450) (455) (942) (947) (948) (949) (951)| (1,088) (1,478)| (1,478)| (1,479) (1,387)| (1,488) (1,489)

=
{-mm'im.z_#ﬂmgaof . P — 10 26 30 36 32 a1 a4 21 25 13 13 16 26 33 28
e .
ﬁi’:’g’:‘cﬂﬁziy - (2,386) (970)| 2,240 5,306| 3,311 628 1,490 (910) (572) (129) (129)| 3,805| 6,962| 9,672 13,969
r
iﬁi‘fﬁﬁﬁ:ﬂg . 507 693 856  1,132| 1,225 1,349 2,119| 2,339 2,741 2,722| 2,722| 2,925| 3,257| 3,505| 3,463

(EESH)

D Ty 27,935 32,365\ 39,981 47,207 50,792| 53,736 62,812| 66,582| 70,463| 72,625 72,625 76,810 79,952| 81,087 84,607

~

:::::fbi'l’ims IR 43,772| 48,538| 57,955 72,367 73,943| 78,889 84,467| 85,618| 90,491 93,472| 93,472 98,042| 101,733 100,440 108,308

(GE1) Hitid, 2019FESD [ MHMHREHICHISHERL) O—ENE)
ZEALTEDETH, LT ORRZ—XH A F L2018 FEUFOHIEIZH

RIEEZ{ToTED FHA.

(22) HHREHFHOEBL LT, NREDMICEATIRHEBE)

(BRS

FHE#E295 20203 A31A) F£2021F128H S BEALTVET, RIC

#3 NBBE) 132020512 A RO SHBEICE D V- REA(E,

THREE)

RBEHBETERORMEL LD ET, 5. 2020F12AMORMCOTHL

Tik, THBE) ORHELHELTLET.

Notes 1:The Company has adopted the "Partial Amendments to Accounting Standard for Tax Effect Accounting" (ASBJ Statement
No. 28, February 16, 2018) from fiscal 2019, but financial figures for fiscal 2018 and earlier in this Investor's Guide have not
been retroactively adjusted.

2: As a change in its accounting policy, the Company has applied the “A

for

» (ASBJ

Statement No. 29, March 31, 2020) and other standards from the fiscal year ended December 31, 2021. The results listed
under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31,
2020, while the results listed under “New standards” are the results based on the accounting standards after the change.
Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new
standards is also published.



WEEEARHEE Consolidated Statements of Income

20121H31H~2024F12F31HIC# T LI RHERE (B5A)
Fiscal years ended Jan. 31, 2012 through Dec. 31, 2024 (¥ millions)
;B2 3 HBE(E)
old Standards New Standards (Note)
18 Item AR Period| 3017 2013 2014 2015 2016 2017 2018 Jan. 2019 | Dec. 2019 2020 2020 2021 2022 2023 2024
Nnejt:SEales 59,145 65,075 77,465 84,113 92,209 94,640 102,563 104,747| 100,017 99,380 94,021 93,080 94,921 94,461 104,171
cnofg'rsmes 34,826 37,314 43,000 45,817 48,864 49,951 51,990 50,889 49,216 49,459 49,459 49,008 50,087| 49,008| 52,799
FEERE
Gross Profit 24,319 27,760 34,464 38,296 43,345 44,688 50,572 53,858 50,800 49,921 44,562 44,072 44,834 45,452| 51,372
:ff:lfr:n(azzn) 41.1 42.7 44.5 45.5 47.0 471.2 49.3 51.4 50.8 50.2 47.4 41.3 47.2 48.1 49.3
S‘eﬁi:fge_n‘egr:‘:::l AN A 19,276 20,674 24,098 25,515 28,823 28,673 31,159 34,246 33,727 34,605 29,482 30,735 32,638| 34,726| 39,233
5 ative

i)
ngiefiﬁng neome 5,042 7,086 10,365 12,780 14,521 16,015 19,412 19,612 17,072 15,316 15,080 13,336 12,195| 10,726 12,139
E:ﬂﬁ: !(Aa:r)gin (%) 8.5 10.9 13.4 15.2 15.7 16.9 18.9 18.7 17.1 15.4 16.0 143 12.8 11.4 11.7
ERNE
Non-operating Income 373 656 974 923 1,112 945 1,263 1,295 1,136 1,406 1,406 1,427 1,418 1,126 1,276
foinﬁ::iating Expenses 499 352 337 404 553 498 547 509 924 608 608 115 149 329 132

i)
ﬁ:f:ﬁy I EOe 4,917 7,389 11,002 13,299 15,080 16,462 20,129 20,398 17,284 16,113 16,113 14,648 13,465| 11,522 13,282
iﬁ?:f:m(::’;in (%) 8.3 11.4 14.2 15.8 16.4 17.4 19.6 19.5 17.3 16.2 17.1 15.7 14.2 12.2 12.8

iIF3l
zi{:{?rdinary neome 19 7 8 8 10 122 1,058 243 121 38 38 65 7 29| 857
BT ES
Extraordinary Loss 213 26 24 167 204 350 271 379 300 315 315 1,182 329 397 1,268
i)
:ﬁzﬁ?i‘;:f:ﬁ?:e AN 4,723 7,369 10,986 13,140 14,887 16,234 20,916 20,262 17,104 15,836 15,836 13,531 13,143| 11,154 12,872
:ﬁz)‘i; _'rif:f’_lg.:f:? 1,463 2,128 3,077 3,768 4,548 5,165 5,931 5,794 5,067 4,715 4,715 4,690 4,678 3,778 4,215
:’:‘z)‘imeas::- Dererred (10) 526 705 734 (124) (273) 225 (127) 267 261 261 (138) (296) (186) 100
ELCEETE
(o 3,271 4,714 7,203 8,636 10,462 11,342 14,759 14,594 11,769 10,860 10,860 8,979 8,761 7,561 8,556
IEXAHEICRIRY S LRI
Net Income Attributable to Non-Controlling Interests 87 140 217 185 265 224 244 356 230 216 216 193 179 137 &
= i)
Net |ncomzﬁ::»if:::?§wners of Parent 3,183 4,573 6,985 8,451 10,197 11,118 14,515 14,238 11,538 10,643 10,643 8,785 8,581 7,423 8,371
S =
ﬁ::‘:"in‘:’.l"; gm?fﬁ::::’:f Parent Margin (%) 5.4 7.0 9.0 10.0 11.1 11.7 14.2 13.6 11.5 10.7 11.3 9.4 9.0 1.9 8.0
Attr fo

(F) HHEEHAHOZBLLT, NREZMICEHTISHEE, (RREHEEN295 202053 A31A) $£2021F12AMN SBALTVEY. RicH3 NEEE) 32020 F 12 A A0 SHBREICE S V- RM(E.

HORBEL LD ET. BH. 2020F12AMORMOT LT, HBE OHMELHELTVET,

(Note) As a change in its accounting policy, the Company has applied the “Accounting Standard for

(ASBJ

THEE) BRHBEEE

No. 29, March 31, 2020) and other standards from the fiscal year ended December

31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards” are the results
based on the accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new standards is also published.




BEJ XY FRIEE  Segment Information

201281A31H~2018%12A31HICHT L RHER (85M)
i Jan. 31, 2 31,2018 (¥ miltions)
IBES
0ld standards
8 ttem WA Period] 301 | 2013 | 2014 | 2015 | 2016 | 2007 | 2018
REE
Net Sales

ERRE— - TTER

24,047| 23,882 24451 24,432 28,053 31,823 33,841
[Domestic Baby & Mother Care Business
ERER

e P e D 5990 6388 6599 6722 6757 7,393 17,541

NETERET

Health & Elder Care Business
BABR (1)

Overseas Business (Note 1)
PEER (21, 2)

China Business (Notes 1, 2)
Zof

Other
BEH LR (23)

6469 6699 6721 6761 6,499 6,001 7,058

21,584) 26,964| 20,305 23,373 25234 23,051 25,427

- —| 21,980 26,301 31,688 30,533 34,494

1,052 1,400 1,151 1276 1,283 1,273 1,289

3 59,145| 65,075\ 77,465 84,113 92,200 94,640 102,563|

YAV MR

Gross Profit

ERRE— - TTER

[Domestic Baby & Mother Care Business
FHTES

Child Care Service Business

11,181 11,174 11,209 11,244 12,444| 14,956 16,560)

689) 726 755, 755, 22 785, 84|

NETEEET

1,803 2,050 2,002 1,941 1,842 2,168 2,210

10,389 13,636 10,790 12,556 13,989 12,810 14,529)

- —| 9.439| 11,504 14,126 13,625 16,282

164| 172 235 211 197, 198 165

24,319 27,760 34,464| 38,296 43,345 44,688) 50,572

LTAY R G24)
Segment Profit (Note 4)
EARE- - TIER

[Domestic Baby & Mother Care Business
FRTERER

Child Care Service Business
(ALZTT - AEER
[Health & Elder Care Business

|Overseas Business
Bl

China Business
Eft
Other

BEEHER (23, 5)

3,5)

(1) 2015F1AMM&D. [BAER 25 PEERK EHML. 019F1AMED. [BHER ORWEXEL. ASEAN - FRHEE

ERDICET VT TV FERETS SV AR—LER ELESRT. R UBHER CEEATUE. BEEROLENT S5
SITSYEBRE (5Y0 BRI CLTHITRTOET, %5, %
FESIHSERRBTRRLTVET,

(22) 2016F1AM&D. BE, &8, §8. 71V, OSTHEEIC
RTERMV. AR B5UK (HEBR K51 5—BONMORRI. 015F1BMN5 LS XY FERELTRRLTVET,

(23) 20141 RO "BEHLR 3. (AR B&U MPEER OIS XY FURSHERORWMEL>TVET. X
2018F1AMLED FEEH LR i3 (O VAR LEBR (SY0 /88 B4U MPEAER OtSAY FIMSIEERORMEL >
TLET.

(28) £F X M i < - BIRBMICESRAE
EWELT AL FOEY AV MIBCEHTHELTUET. EBG BUI NI TLET,
(25) £F% (FAT (3: 008 HoTLET.

(z6) LT, N BT 3 RHEBE, 2020% 3 A31R)

ALTLET. K53 RER T, (HEE) 7,

%5, 2020FRARORAICOTEL TS, HE% OHNBLHELTLET.

WEJ XY FRURE  Segment Information

2018%1A318~2024F 12A31BICHT LERHER (&575M)
i Jan. 31, 31,2024 (¥ miltions)
e B (126)

0ld Standards New Standards (Note 6)
8 item %8 Period| 2015 |Jan.2019 nez.zole| 2020 | 2020 | 2021 | 2022 | 2023 | 2024
REE
Net Sales
EANE— - 77H

33,881 35,593 30,813 - - - -

=
[Domestic Baby & Mother Care Business
ERER

(Child Care Service Business e M Ml - - - -

ALZTT -
[Health & Elder Care Business

7,058 6,98 6,546 - - - -

- - —| aao77| 41231 38,264 36,323 36,865 36,500
China Business (Notes 1,2) 34305 35,581 36,824 37,732 36,121 37,239 34,776 33,045 39,027
YHAR-LER (E1)

) 10286 12,133 11,482 12,184 12,184 12619 14,153 13,085 14,277
3> /8R GE) N 12,523 12,753 13,213 12,473 12,473 13,320 16,917 18,480 21,430
1,289 1,402 1,343 - - - - - -
. 102,563| 104,747 100,017 99,380 94,021 93,080 94,021 94,461 104,171
TR M
Gross Profit
EARE— - TTER
[Domestic Baby & Mother Care Business 16560 17308 15,030
FHTES
(Child care Service Business b/ I M
(ALZTT - HAEER
[Health & Elder Care Business 220 2,266 2,050
Bt - - —| 17,767 14018 13,142 11,775 12,431 11,980
Japan Business
18,923 19,931 20,355 20488 18,891 18,971 18,271 17,775| 21,865
4 5 4871 5978 5184 4680 4680 4887 5782 4958 5739
singapore Business
& 7,051 7,582 7,700 6930 693 7125 8942 10,140 11,807
164 183 122 - - - - - -
(33) 50,
3 ,572| 53,838 50,800 49,921 44,562 44,072 44834 45452 51,372
22X R (24)
Segment Profit (Note 4)
RRE— - IIBR
|Domestic Baby & Mother Care Business S02) 6096 4T
FRCRESR _ _ _ _ _ ]
Child care Service 28 9 “)
ALZTT - SR _ _ ] - - -
[Health & Elder Care e 353 3
EERARN - - —| 3008 2772) 2,0es| 1,401 2,006 1,998
Japan Business
PLLLS 11,514 11,012 12,483 12,600 12,600 11,792 10,408 8,858| 10,066
China Business
2488 2,744 2007 1,647 1647 1811 2,40 1,235 1,668
1553 1,576 1,784 1370 1,370 953 158 1453 1,731
126 102 7 - - - - - -
. 19,412 19,612 17,072 15316 15080 13,336 12,105 10,726 12,139

Notes 1:In the year ) 31,2015, the its China Business from B In the year ended January 31,2019,

iness i , Singapore Lansinoh Business. Pigeon brand mainly in the ASEAN and

countries of the Mi d Lansinoh ped in
The figures in the years ended January 31, 2014 and 2018 are presented based on the new reporting segments.

5. is under L

2:Inthe year January 31, 2016, the Company hina
o N y

B dingly. - South Korea, Taiwan, H

Kong, the Philippines, and Russia.

3 y ) 31,2014 2nd i ted

P ; B d China Business.

year ended January 31,2018 and
singapore Business, Lansinoh Business and China Busi

4:Segment iscal year ) 31,2017 igure) and the Company innon-
i ith R __ f .

ended January 31,2017 years (the upper
5: The sum of Seg: (with all i ted incom
statements of income.
6: Asa change nit: i the Company i ion” (ASBJ 29,
March 31, 2020) and other iscal y 31,2021, The results i in the

i December 31, 2020, while the results listed under “New standards” are the

fter the ch i ¥ December 31, 2020, a trial calculation of
der the i i




WS 5E ESMIEBIRR  Overseas Business Sales by Region

201218310 ~2024512R831 01T 7 LERHER (BFA)
Fiscal years ended Jan. 31, 2012 through Dec. 31, 2024 (¥ millions)
1= % 1 B (3F)
old standards New Standards (Note)

#1H Item HBBY Period| 912 2013 2014 2015 2016 2017 2018 Jan. 2019 | Dec.2019 [ 2020 2021 2022 2023 2024
HE (FESD)
China (Including Hong Kong) 10,167 14,112 22,417 26,384 28,291 27,985 31,902 33,320 35,184 35,701 34,392 32,129 29,460 34,315
tORFIT 4,221 5,243 6,125 6,800 7,326 6,569 7,215 9,052 8,578 7,750 8,092 9,521 9,540 11,181
Other Asian Countries § i i i ¥ ¥ i ’ ¥ ’ ’ ¥ i i
EZ3
North America 3,842 3,668 5,418 6,376 7,671 7,061 8,109 7,715 7,831 7,924 8,669 11,486 11,865 13,929
l?u’:"ope - - - 2,090 2,400 2,262 2,666 2,845 2,968 2,855 3,650 3,632 4,653 5,405
IR 1,532 1,878 2,118 2,262 2,684 2,382 2,019 2,285 2,303 2,117 2,007 2,550 2,517 2,970
Near and Middle East § i ¥ ¥ ’ ¥ ’ ¥ ¥ i ’ ¥ ¥ i
Z Ot
Other Region 1,776 2,020 2,412 986 1,205 976 915 1,073 957 854 953 1,369 1,396 1,504

(GZ) HHRBEHAHOZEL LT, NREEMICAHII2HEE) (RR2HHEER295 202053 A310) $£2021F2AMASEALTVET, RICHF MEBE) 1320205128 RROSHBRICESVRNAME,. HEE
REHBETBRORMELLDET,

(Note) As a changeinits ing policy, the C y has applied the “A Standard for (ASBJ No. 29, March 31, 2020) and other standards from the fiscal year

ended December 31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under
“New standards” are the results based on the accounting standards after the change.

(GX) SHICEIT3FHREL— FIUTOED T, (A)
(Note) The average foreign currency rates for each fiscal year are stated in the chart below. (¥)
1U.S.dollar 79.79 79.80 97.72 105.78, 121.10 108.77 112.16 110.43 109.02 106.77 109.85 131.55 140.58 151.48
1 Chinese yuan 12.34 12.66 15.91 17.17| 19.22 16.35 16.62 16.70| 15.77| 15.47| 17.03 19.50| 19.83 21.04




WiEE*x vy a - 7O0—-HHEE Consolidated Statement of Cash Flows

20121A31H~2024512A31HIC#7 LI RHER (B5M)
Fiscal years ended Jan. 31, 2012 through Dec. 31,2024 (¥ millions)
-3 MEBE (iZ)
Old Standards New Standards (Note)

#H Iltem #83) Period| 012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | Jan. 2019 | Dec. 2019 | 2020 2020 | 2021 | 2022 | 2023 | 2024
EREFMICELIFryya 70—
Cash Flows from Operating Ac

T 1
ﬁiﬁ?i’,ﬁgﬂ?ﬁ Taxes 4,723| 7,369 10,986| 13,140 14,887| 16,234| 20,916 20,262| 17,104| 15,836| 15,836| 13,531| 13,143| 11,154 12,872
TR
D 1,595 1,626| 1,865| 1,914| 2,385| 2,259| 2,444| 2,638 3,406 3,815| 3,815 3,997| 4,758 4,881 4,671
7L RHEO T
ey Wy (93) 192 (587)| (1,312) 843| (2,927) 376 646| (1,791)| 1,351 1,351 a69| 1,631 2,453| (2,765)
EBEREOHRT
Decrease (Increase) in Inventories (1,019) 585 (480) 136 (636) 835 (761)| (2,300) (713) (42) (42) (466)| (1,816) 2,544 467
HARBOMHE
Increase (Decrease) in Notes and Accounts Payable - Trade (241) (342) (154) (721) 1,187 1,482 115 (70) 595 (260) (260)| (1,511) 222| (2,073) (57)
FLE DU
e 139 103 (1) (105)| (1,275) 538 345 196 (317) 88 88 (789) (11) (6) 613
ﬁ;ﬁf?ﬂfﬁfmd (1,313) (1,753)| (3,241)( (3,444)| (4,570)| (4,295)| (5,868)| (6,491) (5,854)| (4,322)| (4,322)| (5,565)| (4,662)| (4,364)| (3,427)
::"S 420  (125) (456) 529 698 681|  (a15)| (1,249)| 1,668 1,934 1,935 1,227 (54) (65)| 1,906
f:gﬂ:::’:: :l;;;',;e:'i::l)_operaﬁ“g RS 4,212| 7,656| 7,930| 10,135| 13,479| 14,810| 17,004 13,632| 14,008| 18,400 18,400| 10,893 13,210| 14,523 14,281
BREWICEZFryva - 70—
Cash Flows from Investing Activities
HREEREORFICESEH
Purchase of Tangible Fixed Assets (1,416)| (1,745) (3,223) (2,682)| (3,018)| (2,424)| (2,199)| (3,686)| (3,413)| (3,601) (3,601) (5,659)| (5,315)| (5,484)| (2,066)
HREEEREOTHICELSMA
Proceeds from Sales of Tangible Fixed Assets i 19 15 8 27 769 162 453 IS 24 24 29 14 61 —
BREEREORFICESEH
e e y— (123) (112) (453) (472) (354) (210)| (1,055)| (1,704) (606) (222) (222) (234) (249) (166)|  (184)
:t?:? (338) (10) (133) (27) 14 11 (494) 232 (47) (16) (16) 270 (108) 121 648
’::’;?"‘:“*" "b“; E‘; se’ﬂ':l)‘ (1,871)| (1,848)| (3,794)| (3,138)| (3,332) (1,854) (3,586)| (4,704) (3,995)| (3,815)| (3,815)| (5,593)| (5,659)| (5,467)| (1,237)
MEEBICE3Frya - 70—
Cash Flows from Financing Activities
FEHREANICEZRA
Increase in Short-term Loans Payable 9,516 9,513 7,079 1,390 485 76
EIBEASDEFICLBZH
Repa’;menls of Short-term Loans Payable (9,530)| (10,394)|  (8,153)]  (1,000) (505) (179) (673) - - - - - - B (98)
RIBEANICEZRA
Proceeds from Long-term Loans Payable 1,073 1,200 752 5,000
RIBEASDEFICEBZH
Repa’;menls of Long-term Loans Payable (1,020)|  (1,656) (29)| (3,005)|  (1,200) (837)|  (5,000) - - - - - - - -
[FEEREZA]
Payment of Cash Dividends (1,758)( (1,761)| (2,740)( (3,995)| (4,789)| (5,622)| (7,066)| (8,260) (8,230)| (8,517)| (8,517)| (8,741)| (8,974) (9,109)| (9,098)
::"S (55) (50) (71) (540) (72) (69) (71) (77) (503) (713) (713) a1 (692)| (1,223)| (1,442)
::f’;?'":“*" "b"; ﬁ,s;'ﬁ‘)— ) (1,776)| (3,249)| (3,363)|  (150)| (6,567)| (6,223)| (12,812)| (8,338)| (8,734)| (9,231)| (9,231)| (8,693)| (9,666)| (10,256)| (20,639)
RERUREFSMICHSRHEE
et G T e G (98) 622 1,556| 1,637 (873) (891) 599 (986) 98 (718) (718)]  1,560| 1,180 1,275| 2,339
RERUREFSNOMHER
e rr T G G ET e a65| 3,280| 2,528 8,488| 2,706| 5,840 1,204 (397)|  1,467| 4,634 4,634| (1,832) (934) 74| 4,843
Zfﬁf?;ﬂf:ﬁx::zt Beginning of Period 6,827 7,203| 10,574| 13,102| 21,590| 24,297| 30,052| 31,346 30,949| 32,416| 32,416 37,050\ 35,218 34,283| 34,357
Zfﬁf?;ﬂf:ﬁx;’::zt T 7,203 10,574| 13,102| 21,590| 24,297| 30,052| 31,346| 30,949 32,416| 37,050| 37,050/ 35,218| 34,283 34,357| 39,201

() SHREHAHOEBELLT. "REZMICHTIRHESE) (ERSHERW295 20205 3 A31H) $£2021F12AMNSBALTVET. RICH3 NEEE) 20205 2AMKAOSHERICESVARMAE. THBE) BSHEREER

DORFELHED ET, %E5. 2020F128WORMCOTEL T, HBE OHHELHRELTVET,

(Note) As a change in its accounting policy, the Company has applied the

for Revenue

(AsBJ

No. 29, March 31, 2020) and other standards from the fiscal year ended December 31,

2021. The results listed under “0ld standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards” are the results based on
the accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new standards is also published.




BRREER Growth Indicators
201251A318~2024512A31BIC# T LA REHER
Fiscal years ended Jan. 31,2012 through Dec. 31, 2024

i85 HEE (326)
old Standards New Standards (Note 6)

AR Period| 5915 2013 2014 2015 2016 2017 2018 | Jan.2019 | Dec.2019| 2020 2020 r;‘:n) 2022 2023 2024
(27 Note

59,145 65,075 77,465 84,113 92,209| 94,640 102,563 104,747| 100,017| 99,380 94,021 93,080 94,921 94,461 104,171

= T 9
37| 100 19 8.6 9.6 2.4 8.4 24 0.6 20 (05)] 104
Growth Rate of Net Sales (%) msnoes| OO sunes|  (10) ©s)
HREIE 5,042 7,086| 10365 12,780 14,521 16,015 19,412| 19,612 17,072| 15,316| 15,080 13,336 12,195| 10,726 12,139)
Operating Income
ERABARE (%) 100 405 463|233 136 103] 212 1.0 | (0.3 R S e R e

Growth Rate of Operating Income (%)
RETHEICHR T 5 LIBHTIZE
Net Income to Owners of Parent
BEHBEIARS 5 SMRAERRE GE1) (%)

Growth Rate of Net Income Attributable to Owners of Parent (Note 1) (%)
IHETD HMIRHE (22) (F) 26.58 38.09| 58.17| 70.55| 85.15 92.84 121.20 118.89 96.37| 88.93| 88.93| 73.44 71.72f 62.06| 70.00|
EPS (Note 2) (¥)

THRLT-D ZRARREE (%)
Growth Rate of EPS (%)
IREEDARE (22) () 228.41 263.75) 325.83 385.46 413.88 437.42) 506.79) 536.43 565.64 584.30 584.30 617.59 640.96 648.73 678.53
BPS (Note 2) (¥)

TRETDRRERRE (%)
Growth Rate of BPS (%)
SU—-Fvyyoa-o0-
Free Cash Flows

(11.6)
3,183 4,573 6,985 8,451 10,197| 11,118 14,515\ 14,238 11,538 10,643 10,643 8,785 8,581 7,423 8,371

8.7 43.7] 52.7] 21.0) 20.7] 9.0) 30.5] (1.9) - (7.8) (7.8)  (175)| (23) (13.5) 12.8]

8.7 43.7] 52.7] 21.0) 20.7] 9.0) 30.5] (1.9) - (7.8) (7.8)  (75)| (23) (13.5) 12.8]

3.4 15.5 23.5) 18.3 7.4 5.7] 15.9 5.8] 5.4 3.3] 3.3] 5.7] 3.8] 1.2 4.6|

ROA (i3) (Note 3) (%) 11.4 16.0 20.7 20.4 20.6 21.5 24.6 24.0 19.6 17.5 17.5 15.3 13.5 11.4 12.7
ROE (i%3) (Note 3) (%) 11.8 15.5 19.7 19.8 21.3 21.8 25.7 22.8 17.5 15.5| 15.5| 12.2] 11.4 2.6 10.5|
RTFAFHEE (24) (%) = = 14.2] 13.7| 15.1] 16.3
ROIC (Note 4) (%) 19.2 22.2] 21.2] 17.4| 15.0 14.8 12.5 10.9] 9.3] 10.3]
(21) TERESCHTISHESR, (RR2HEEW21S 2013598130) $EEA Notes 1: As the Company has applied the Accounting Standard for Business 5: As a result of the change of consolidated closing date, the
L. ko T % RET ELTRRELTVET, [« inations (ASBJ No.21, 13,2013) and other consolidated fiscal year ended Dec. 31,2019, the transition period,
standards, figures formerly disclosed as “Net Income” are now shall be the 11-month period from February 1,2019 to December 31,
(i£2) 201358A1AEDHHREBL LT, HiBHXLIKISOT2HONE T, F/20155 described as “Net Income Attributable to Owners of Parent.” 2019 for the scope of the Company and its subsidiaries in Japan that
SAIEEMAREAL LT, BEHXURKCOEIROVATHANEToTVET. used to settle their accounts on January 31. For this reason, some
20121 FIBNAE IC LRHRATHTONLLRELTHELTUVEY, 2: The Company carried out a 2-for-1 split of common stock, effective comparisons with the previous fiscal year are omitted.
August 1,2013, and a 3-for-1 split of common stock, effective May 1,
(23) T, SN - MR 2015. Figures have been calculated assuming that those stock splits 6: As a change in its accounting policy, the Company has applied the
THHLTWET, were conducted at the beginning of the year ended January 31,2012. “Accounting Standard for Revenue Recognition” (ASBJ Statement
No. 29, March 31, 2020) and other standards from the fiscal year
(:z4) ROIC| AT T HE. 22017 1ARD TR 3: ROA s the ratio of ordinary income to total assets. ROE is the ratio of ended December 31, 2021. The results listed under “Old standards”
30.0%. 2017F1BMO LB S TICETNUFORIEIZ40.7%, ETRFIIME - WHET netincome attributable to owners of parent to shareholders’ equity. in the table are the results based on the accounting standards as of
HTHELTWET, The denominator for both is the average of the figures at the beginning the fiscal year ended December 31, 2020, while the results listed
and end of the fiscal year. under “New standards” are the results based on the accounting
(35) WRERAHEAOEEICHL., SAMMLE 3201951281013, 1BRRTH o1 Hit standards after the change. Alongside the results for the fiscal year
BEUERFEHICOT ELTIF201952A18H52019512A31HFTO11y A% E 4: Return on invested capital (ROIC) is defined as net operating profit ended December 31, 2020, a trial calculation of the same results
BHRUEMELTVEY, Cokdh. —BoRHBLERRIEELTVEEA, after tax (NOPAT) divided by invested capital. This figure is calculated under the new standards is also published. For this reason, some
using a tax rate of 30.0% from the year ended January 31,2018 and for comparisons with the previous fiscal year are omitted.
(526) HHIFSHAHOTBL LT, NREBMICHTIHES, (RR2HBES29 the second (bottom) of the two figures for the year ended January 31,
£2020% 3 8310) $£2021F12EWHSEALTVET. Rics3 MRER) 1£2020 2017; and using a tax rate of 40.7% for the first (top) of the two figures 7: For Growth Rate of Net Sales (%) and Growth Rate of Operating
FLAMBSOSHERCESVARRM. HER) REHERTERORMBLED for the year ended January 31,2017 and before. Invested capital is Income (%), the top row displays a comparison of the old standards
7. 5. 2020F2AMORMCOTELTIR. (HER OHE@LHRELTLE calculated using the average of the beginning and year-end figures. for 2020/12 with the new standards for 2021/12, while the bottom
o COKH. —BONTBLERRELTVEYA, row displays a comparison of the trial calculation values under the
new standards for 2020/12 with the actual values under the new
GET) TRESRRE (%) 1 ERASERERE (%) 1 KOVT, ERIZ20208F12 standards for 2021/12.
0215E1 CTOHESE
2202141 LTLEY.




MURESHEIEIE  Profitability Indicators

201218310 ~2024512831HICET LI RHER (B5A)
Fiscal years ended Jan. 31, 2012 through Dec. 31, 2024 (¥ millions)
|BE % B (3F)
old Standards New Standards (Note)
M7 Period| 3012 2013 2014 2015 2016 2017 2018 Jan. 2019 | Dec. 2019 2020 2020 2021 2022 2023 2024
59,145 65,075| 77,465| 84,113 92,209| 94,640 102,563| 104,747 100,017 99,380| 94,021| 93,080 94,921| 94,461| 104,171
24,319 27,760| 34,464| 38,296 43,345| 44,688 50,572| 53,858| 50,800 49,921| 44,562| 44,072| 44,834| 45,452 51,372
41.1 42.7 44.5 45.5 47.0 47.2 49.3 51.4 50.8 50.2 47.4 47.3 47.2 48.1 49.3
in!&ﬂ—ﬂiﬂl L 19,276| 20,674| 24,098 255515| 28,823| 28,673| 31,159| 34,246 33,727| 34,605| 29,482 30,735| 32,638 34,726| 39,233
Selling, General and Administrative Expenses
Wla‘i,-g (%) 32.6 31.8 311 303 313 303 30.4 327 33.7 34.8 31.4 33.0 34.4 36.8 37.7
SG&A Ratio (%)
ERFE 5,042| 7,086 10,365| 12,780 14,521 16,015 19,412| 19612| 17,072| 15,316| 15,080 13,336 12,105 10,726| 12,139
Operating Income
giiug,g (%) . 8.5 10.9 13.4 15.2 15.7 16.9 18.9 18.7 17.1 15.4 16.0 14.3 12.8 11.4 11.7
Operating Margin (%)
i 4,017 7,389| 11,002| 13,200| 15,080 16,462 20,120 20,398| 17,284| 16,113| 16,113| 14,648 13,465 11,522 13,282
Ordinary Income
nj:'ﬁgﬁiljﬁ% (%) 8.3 11.4 14.2 15.8 16.4 17.4 19.6 19.5 17.3 16.2 17.1 15.7 14.2 12.2 12.8
Ordinary Margin (%)
BSUREICRE T S LMHRIE 3,183 4,573| 6,985 8,451| 10,297| 11,118 14,515| 14,238 11,538 10,643| 10,643 8,785 8,581 7,423 837
Net Income Attributable to Owners of Parent
= 7S
RLEABRHHEICIRT 3 UMARIER (%) N 5.4 7.0 9.0 10.0 111 11.7 14.2 13.6 11.5 10.7 11.3 9.4 9.0 7.9 8.0
Net Income Attributable to Owners of Parent Margin (%)
WEhEIEIEIR  Efficiency Indicators
2012618310 ~2024812A310IC8# T L1 QHER (BFM)
Fiscal years ended Jan. 31, 2012 through Dec. 31,2024 (¥ millions)
[C3 MBE (i)
Old standards New Standards (Note)
#8 Item MR Period| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |[Jan.2019 |Dec.2019| 2020 | 2020 | 2021 | 2022 | 2023 | 2024
f?is . 43,772 48,538| 57,955| 72,367| 73,943| 78,889| 84,467| 85,618 90,491| 93,472 93,472| 98,042| 101,733| 100,440| 108,308
otal Assets
EREEEE (E) . 1.35 1.34 1.34 1.16 1.25 1.20 1.21 1.22 111 1.06 1.01 0.95 0.93 0.94 0.96
Total Asset Turnover (times)
:ETAE . 27,035\ 32,365 39,981 47,207| 50,792| 53,736 62,812| 66,582| 70,463| 72,625 72,625| 76,810 79,952| 81,087| 84,607
et Assets
HAEEEE (E) N 212 2.01 1.94 1.78 1.82 1.76 1.63 1.57 1.42 1.37 1.29 1.21 1.19 1.16 1.23
Net Asset Turnover (times)
6,926| 6,776| 8,052| 8,498 8,859 7,603| 8,713| 10,605 11,211 11,376 11,376 12,706| 15,318 13,535 14,012
. 5.03 5.51 5.34 5.39 5.52 6.57 5.97 4.80 4.39 4.35 4.35 3.86 3.27 3.62 3.77
Turnover (times)
EEL2EEE  stability Indicators
201251A310~2024512A310ICKHT LI RHER (8BA)
Fiscal years ended Jan. 31, 2012 through Dec. 31, 2024 (¥ millions)
|BE % B (i)
old Standards New Standards (Note)
#H Iltem #83) Period| 012 2013 2014 2015 2016 2017 2018 Jan. 2019 | Dec. 2019 2020 2020 2021 2022 2023 2024
ﬁ?f‘\ssets 43,772 48,538| 57,955| 72,367| 73,943| 78,889 84,467| 85,618 90,491 93,472| 93,472| 98,042| 101,733| 100,440| 108,308
:‘:ism 27,935 32,365| 39,981 47,297 50,792| 53,736| 62,812| 66,582| 70,463| 72,625| 72,625| 76,810 79,952| 81,087 84,607
Eaﬁ*m? %) 62.7 65.3 67.5 63.8 67.0 66.4 71.9 75.0 74.8 74.8 74.8 75.4 75.4 7.2 74.9
Equity Ratio (%)
HHFAMR
TS 4,898 3,620 3,411 8,018 6,308| 5,699 - - - - - - - 76 -
L (%) 205.5 250.5 275.9 307.9 343.9 258.4 329.2 372.5 396.0 416.4 416.4 439.6 431.4 478.8 422.6
Current Ratio (%)
D/EL# (f8)
Debt Equity Ratio (times) 0.18 0.11 0.09 0.17 0.13 0.11
AT j.byz.‘ () 67.2 98.1 3345 297.4 108.7 335.2 1,523.8 6779,1 272.8 564.8 564.8 1371 137.6 144.1 188.2
Interest Coverage Ratio (times)

(G3) HHEBEHAHOEBL LT, NREZHICHTISHESR (RRAHBAEN295 202053 A31H) 220215128, SBALTVET, RCH

RORMPELBD T, &5, 2020F2AMORMCOTELTIE. THBE OHHELHELTVET.

(Note) As a change in its accounting policy, the Company has applied the

for Revenue

(AsBJ

3 TIRE#) 132020512 B RO SHBRICE T V- RRATE,

THBAE) REHBERE

No. 29, March 31, 2020) and other standards from the fiscal year ended December

31, 2021. The results listed under “Old standards” in the table are the results based on the accounting standards as of the fiscal year ended December 31, 2020, while the results listed under “New standards” are the results
based on the accounting standards after the change. Alongside the results for the fiscal year ended December 31, 2020, a trial calculation of the same results under the new standards is also published.




B8  stock Information

HROWR (2024512 A31AHRTE)
Stock Data (As of December 31, 2024)

RATAREURS BHEN aa#st
Shares Authorized  S00:000:000H/shares Total Number of Shareholders 74,0344 shareholders Treasury Stock 1,894,3214%shares
RITABKORY HRMEREHRER
Shares Issued 121,653,486 /shares Number of Shareholders with Voting Rights 63,4224 /shareholders
KR (Lfi10%) B (FH) HHREEER (%)

Shareholder's Name (Ten Largest Shareholders)

Shares Held (thousands)

Ownership* (%)

B&v24— 32 MERRTHRSH (185E0)

23,263 19.4
The Master Trust Bank
HR2HAFDZ b7 RT (185E0) 0.4T7 70
Custody Bank of Japan, Ltd. (Trust Account) ’ :
HEfRTHNat (18EN) 2.667 22
The Nomura Trust and Banking Co., Ltd. (Trust Account) ? :
BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 2,611 2.2
fhE F—
Yoichi Nakata 1,904 16
o =
JPENLH /:mm.at.nu 1,877 1.6
JPMorgan Securities Japan Co., Ltd.
re
71. Ia‘*i?::& 1,678 1.4
Y.N Corporation
STATE STREET BANK AND TRUST COMPANY 505001 1,626 1.4
STATE STREET BANK WEST CLIENT - TREATY 505234 1,570 1.3
THE BANK OF NEW YORK MELLON 140051 1,380 1.2
TS HIERIIACHN (1,804,3218) ZERLTHELTLEY, 6. ASHRICIE. REBMBIPEROICET 3REHMY (169,9481F) BEATED FEA.
* Percentage of ownership figures are based on 119,759,165 shares (121,653,486 shares issued and outstanding, minus 1,894,321 shares of treasury stock).
The figure for treasury stock does not include the 169,948 shares plan (BIP) held in the board-incentive-trust account for executive remuneration.
HRAABRR (2024512 A31BRTE)
Share Breakdown by Shareholders (As of December 31, 2024)
BEAHEHT
-~ Treasury Stock
1.6%
S (FH) x
Shares Held (thousands)*
SRLHE aumm 343%  4LTI4TH
Financial Institutions Financial Institutions
0 — .
32.6% 'EA, ‘%tbﬁ! 32.6% 39,597F#
34.3% Individuals and Others
ABEAE . 20.8% 25,266F
Non-Japanese Corporations
121,653F#% ZOMDEA ] 5.6% 6,823F 4
(thousands of shares) :pan:se Corpora_noni
Hﬁ.mjlﬁlﬁﬁ (iiF#:#i) 5.2% 6,357F#
Securities Companies
el 1.6% 1,894F#
Treasury Stock
SHERINE|EE GEEA) TR, BIRFEYORTTVET,
. . . * The number of shares held has been rounded down to the nearest
\ - Securities Companies unit.
5.2%
20.8% -
5.6%

HHFN LRI DBE2MIZEEEALTVETY,
* Share breakdown by shareholders is rounded to the first decimal place.
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