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Disclaimer

A YRRE—ZF 1 FIBRENEHOBE L4 3 HRIEMROSZ B LTER L
BHOTY, HUMBKOBAPTNL L Z2BHFEITZLOTRHD A,

BREICHTZRER. RERCHIFOHFICEVTITONB L SBEBVWELET,

BEATICOVTIIHEODZERZI>TVE T, BHINIBRISROD B o115
A, HHIRB—UEFZASHOTREHD FLADTITERILEIL,

Information contained in this Investor's Guide is provided solely for
informational purposes and is not an offer or a solicitation of an offer to buy or
sell securities.

You are requested to make investment decisions using your own judgment.
Although the Company has made sufficient effort to ensure the accuracy of
information provided herein, the Company assumes no responsibility for any
damages or liabilities including, but not limited to, those due to incorrect
information or any other reason.

EEREHOEE
Change of Consolidated Closing Date

Litid, EEREA%Z 1AL LTVELEY, BAEEFRUCRENER—T
BILT. JO-NLEEEEDOHERVRERROBHEOR LEZR 378, 2019
F£4H2550MEOECMERFEIRSORBICED, EEARAZ12A31HICEEL
TWET,

COEBICHV. FBHPML L3 ERRHEE (2019F12A8) &, 20195281
HA512A31A £ TO117 AMEB>TVET,

ChiICfEW. IARRETH o HHB ITERFRMICOFHELTIF2019F281
BH52019512831H £ TO11y Bl%. BAFRUMICOIEL TR, #RKED.
20191 B 1 HH 52019512831 F TO 125 B & @R RPE LTV T,

Our consolidated closing date used to be January 31. However, the decision was
made at the 62nd Ordinary General Meeting of Shareholeders (for the fiscal year
ended January 31, 2019) on April 25, 2019, to change the consolidated closing
date to December 31. This is intended to optimize our global business
operations and improve the transparency of corporate information by unifying
the fiscal period with our overseas consolidated subsidiaries. As a result of this
change, the consolidated fiscal year ended December 31, 2019 has changed to
the 11 months from February 1, 2019 to December 31, 2019, as a transition
period.

In the consolidated accounting year under review, the consolidation period for
the Company and its Jap bsidi
January 31 shall be the 11-month period from February 1 to December 31, 2019.

ies that used to settle their accounts on

For overseas subsidiaries that currently settle their accounts on December 31, or
that are doing so temporarily, the consolidation period shall continue to be the
12-month period from January 1 to December 31.

ZOfDEEEE
Note

A YNRRE—ZF 1 FOMBRBICHIRIER. BURBEVIDERTTRRLTIVET,

RPOIENAIZT T ADEKTT,

Financial figures in this Investor's Guide have been rounded down to the nearest
unit. Figures in parentheses denote negative amounts.

2020512H318KRE
As of December 31, 2020



WEEIER  Performance Highlights
201151A31A~2020F 12831818 T LIRFHER

(EBM)
Fiscal years ended Jan. 31,2011 through Dec. 31,2020 (¥millions)
R0 Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|Dec.2019| 2020
57,061 59,145 65,075 77,465 84,113 92,209 94,640| 102,563| 104,747| 100,017 99,380
4,586 5042 7,086 10365 12,780 14,521| 16,015 19,412 19,612 17,072 15316
; y 2,028 3,83 4573|6985 8451 10,097 11,118 14,515 14238 11,538 10,643
1HERD UAHAE (22) ()
£PS (Note 2) (4 2445 2658| 38.09| 5817 70.55| 8515 92.84| 12120 118.89 96.37|  88.93
TU—Fyyva-oO- (23)
Free Cash Flows (Note 3) (743)( 2,340 5807 4,135| 7,001 10,147| 12,955 13,507| 8,928 10,103| 14,584
**’”‘/“:"’"_"’5""“;]7” (R) - - —| a8 sss| suo| 744l 66| 756 87 023
4) 1,364
tion of Goodwill) (Note 4;
[Re Expenditures (Note 6] 1350 1,497| 1,620 1,730| 1,032 2263 2,263 2,670 3,119) 3,05 3,115
1HEEEDREE (22 (A)
Dividend per Share (Note 2) (¥) 1467 1467| 1917 2033 3500 4200 53.00( 66.00 68.00( 70.00(  72.00)
EESTER (%)
Dividend Payout Ratio (%] 601 553 503|504 496 493 s71| 545 s7.2[ 727 8L0f
ROA (i27) (Note 7) (%) 108 114 160] 207|  204| 206[ 215 246 240[ 196  17.5]
[ROE (i7) (Note 7) (%) 11.2) 11.8 15.5 19.7] 19.8]
RTAFFHEE (Z8) (%) = = = 14.2] 13.7]
[ROIC (Note 8) (%)

GE1) T BT B REER) 2013%95130) BEEA
L. #R0 MYMMRE) £ TRSHKECRRT 3 L4MMAE L LTRRLTVET,
(22) 201358A1BEHHREBL LT, Hilllit LKKICOS 2HKOBET, $1:20158
581 LT, = FoTLET, 2011
F1ABANICYZHXINTONLLRELTHBELTVET,

(33) FU—-Fvryra - JO0—=BEF¥vrvya - JO0--BEFvyy>a-J70-
(F4) 2017F18BO LBE ST EAUMORIEIE. RERDE (WREERE) X7

Notes 1: As the Company has applied the “Accounting Standard for Business
Combinations” (ASBJ Statement No. 21, September 13, 2013) and others, figures
formerly disclosed as “Net Income” are now described as “Net Income
Attributable to Owners of Parent.”

2: The Company carried out a 2-for-1 split of common stock, effective August 1,
2013, and a 3-for-1 split of common stock, effective May 1, 2015. Figures have been
calculated assu
ded J

TVET,

(25) 2017F1AMO TS 5V RAAIAR
MEEHTRRLTVET, 2017F1AMO LES STICTRMNOKIBR. BERERE
Wi§ (HLE) ERFLTVET,

(x6) A

pli inning of the

31,2011

3: Free Cash Flows = Net cash from operating activities - Net cash from investing
activities.

TVET,
G&7)
ISHAH - MRTHTHELTVET,
(:28) ROICIZNOPAT/FH#i%. BiEI32018F1AMLIE%E S UIC2017F1BMO FRIS
30.0%, 20174 1 A0 LB% S TICTRUXRIORI®IZA0.7%, R TAKIIME - WRTHY

T, 98
4: The figures for the years ended January 31, 2011 through 2016 and the upper
figure for the year ended January 31,2017 present depreciation of tangible fixed

assets.
TEHLTUET.
5%LEE NetSales E#¥F3E OperatingIncome
99,380
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5: The figures for the years ended after January 31,2018 and the lower figure
for the year ended January 31, 2017 refer to purchase of tangible and
intangible fixed

long-term The figures for
the years ended January 31,2011 through 2016 and the upper figure for the
year ended January 31,2017 refer to purchase of tangible fixed assets.

6: Refers to total

including p lated.

7:ROAs i inary income to total asset:

ROE is the r: calculated
by dividing net income for the year by the average equity at the beginning and
end of the FY. The denominator for both is the average of the figures at the
beginning and end of the fiscal year.

8: Return on invested capital (ROIC) is defined as net operating profit after tax
(NOPAT) divided by invested capital. This figure is calculated using a tax rate of
30.0% from the year ended January 31,2018 and for the second (bottom) of the
two figures for the year ended January 31,2017; and using a tax rate of 40.7%
for the first (top) of the two figures for the year ended January 31,2017 and
before. Invested capital
year-end figures.

the average of the beginning and

15,316
Dec. 2020
14,584
bec. 2020
2019
15.0
Dec. 2020



MEFEEEXIEER  Consolidated Balance Sheets

2011518310 ~2020F128310IC# T LI REHEE
Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020

(BRA)

(¥ millions)

#H Item #3510 Period|

2011 |

2012 |

2013 |

2014 |

2015 |

2016 |

2017 |

2018 |Jan. 2019 | Dec. 2019|

2020 |

BEO
Assets

RERUVAES
Cash and Deposits

6,827

7,293

10,574

13,102

21,590

24,297

30,052

31,346

30,949

32,416

37,163

EMFHERUTHE
Notes and Accounts Receivable -Trade

9,874

9,993

10,540

12,569

15,278

13,870

16,103

16,440

15,004

16,588

15,085

ARRUBS
Merchandise and Finished Goods

4,549

5,332

4,816

5,350

5,899

6,146

5,328

6,059

7,360

8,144

8,256

Z DfREERE
Other Current Assets

2,911

2,823

3,171

4,340

4,258

4,598

3,760

4,331

4,887

4,783

4,724

(RBIEEA
(Total Current Assets)

24,162

25,443

29,103

35,363

47,027

48,913

55,244

58,178

58,201

61,933

65,231

BREEEE
Tangible Fixed Assets

15,409

15,058

16,208

19,023

21,383

21,471

20,263

21,116

21,127

22,494

23,262

Intangible Fixed Assets

1,188

1,285

1,176

1,441

1,724

1,346

1,106

3,307

4,223

3,863

2,957

R HES
Investment Securities

1,316

1,344

1,420

1,448

1,531

1,477

1,481

1,020

889

950

687

ZOfDEEHRE
Other Fixed Assets

608

640

630

678

700

734

792

845

1,176

1,250

1,333

(BAEEEET
(Total Fixed Assets)

18,521

18,329

19,435

22,591

25,339

25,029

23,644

26,289

27,417

28,558

28,241

(EEAFH
(Total Assets)

42,684

43,772

48,538

57,955

72,367

73,943

78,889

84,467

85,618

90,491

93,472

BREDE
Liabilities

IFHERUEHE
Notes and Accounts Payable - Trade

3,984

3,758

3,364

4,518

4,462

3,743

4,857

5,194

4,567

4,900

4,757

K&
Accounts Payable

2,687

2,755

3,179

3,401

3,778

2,147

2,477

3,141

3,363

2,660

2,727

KIEABE
Income Taxes Payable

563

704

1,134

1,155

1,535

1,505

2,324

2,578

1,951

1,272

1,906

H5514e
Accrued Bonuses to Employees

537

587

606

782

783

894

929

1,035

972

928

952

ZOfttRE AR
Other Current Liabilities

4,453

4,577

2,832

2,961

4,711

5,932

10,792

5,723

4,768

5,876

5,320

(RERMASEH)
(Total Current Liabilities)

12,227

12,382

11,615

12,818

15,272

14,223

21,381

17,673

15,623

15,638

15,664

RIAEAS
Long-term Borrowings

1,615

1,642

2,204

2,011

5,928

5,000

ZOfttEESE M
Other Fixed Liabilities

1,798

1,812

2,353

3,143

3,868

3,926

3,770

3,982

3,412

4,389

5,181

(EEaM[EH)
(Total Fixed Liabilities)

3,413

3,454

4,557

5,154

9,797

8,926

3,770

3,982

3,412

4,389

5,181

(afEash
(Total Liabilities)

15,640

15,836

16,173

17,973

25,069

23,150

25,152

21,655

19,036

20,028

20,846

MEEDOR
Net Assets

23
Capital Stock

5,199

5,199

5,199

5,199

5,199

5,199

5,199

5,199

5,199

5,199

5,199

AFERE
Capital Surplus

5,180

5,180

5,180

5,180

5,180

5,180

5,179

5,179

5,179

5,179

5,179

FRFIRE
Retained Earnings

18,451

19,873

22,686

26,929

31,383

36,790

42,280

49,729

55,704

58,979

61,120

EEEES
Treasury Stock

(447)

(448)

(450)

(455)

(942)

(947)

(948)

(949)

(951)

(1,088)

(1,478)

ZDfttE MR FHEE RS
Valuation Difference on Available-for-Sale Securities

11

10

26

30

36

32

47

44

21

25

s

ABRERRE
Foreign Currency Translation Adjustment

(1,861)

(2,386)

(970)

2,240

5,306

3,311

628

1,490

(910)

(572)

(129)

FEXREHERS
Non-Controlling Interests

510

507

693

856

1,132

1,225

1,349

2,119

2,339

2,741

2,722

(HEESE)
(Total Net Assets)

27,044

27,935

32,365

39,981

47,297

50,792

53,736

62,812

66,582

70,463

72,625

(BfEMEESEH)
(Total Liabilities and Net Assets)

42,684

43,772

48,538

57,955

72,367

73,943

78,889

84,467

85,618

90,491

93,472

GE) Hitiz. 2019F188&D T MHIMRSHICHRISHEE) O—HPRIE) ZBEALTEDEITH. Y1 URXE—XH 1 FLD2018F1RAMMFI O BIEISHMRIEEEToTED FtH A,

(Note) The Company has adopted the "Partial Amendments to Accounting Standard for Tax Effect Accounting" (ASBJ Statement No. 28, February 16,2018) from the year ended
January 31, 2019, but financial figures for the year ended January 31, 2018, and earlier in this Investor's Guide have not been retroactively adjusted.



WMEREIERETEZE  consolidated Statements of Income

2011518310 ~20205§12A318IC#8 7 LI-AHEE (BRA)
Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020 (¥ millions)

BHE Item HARI Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|Dec.2019| 2020

;T'-efiles 57,061| 59,145 65,075 77,465 84,113| 92,200\ 94,640\ 102,563 104,747 100,017| 99,380

JC%J:t’E?ﬁS l 33,780 34,826 37,314| 43,0000 45817 48,864| 49,951 51,990| 50,880 49,216 49,459
ost of Sales

f‘-ﬂgz’mf_t 23,281\ 24,319 27,760 34,464 38,296 43,345\ 44,688 50,572| 53,858 50,800 49,921
ross Profr

f‘-iﬁz:m*_ (‘(’f/)) 408 411 427 445 455 470 472| 493] 514/ 508 502
ross Margin 0.

iﬁﬁgx‘g_ﬁ?gi\d ative e 18,734| 19,276 20,674| 24,008 25,515\ 28,823| 28,673| 31,150| 34,246 33,727| 34,605
eling, General an ministrative Expenses

fiﬂf | 4,546 5,042| 7,086| 10,365 12,780 14,521| 16,015\ 19,412 19,612| 17,072| 15,316
perating Income

fiﬂff‘* N(I%)_ o 8.0 85| 109 134 152 157 169 189 187 171 154
perating Margin 0.

ﬁiﬂu}m . 372 373 656 974 923| 1,112 945| 1,263 1,205| 1,136 1,406
on-operating Income

ﬁiﬂgﬁﬁ ik 484 499 352 337 404 553 498 547 509 924 608
on-operating Expenses

f"jﬂﬁ : 4435 4917| 7,389 11,002| 13,200| 15,080 16,462| 20,129 20,398 17,284 16,113
rdinary income

ff‘ﬂﬁﬁ(yﬂ' o 7.8 83| 114 142 158 164| 174 106] 195 173] 162
rdinary Margin 0.

fﬁ“ﬂﬁd. | 20 19 7 8 8 10 122| 1,058 243 121 38
Xtraordinary iIncome

fﬁ“’ﬁ*d. ) 86 213 26 24 167 204 350 m 379 300 315
Xtraordinary Loss

fnﬁ%i’ﬂbgfﬁmfmmT 4369 4,723 7,369 10,986 13,140 14,887 16,234 20,916 20,262| 17,104 15,836
ncome berore Income laxes

:ﬁ)\m :_IE?EK‘:;]%%IH 1,331 1,463 2,128 3,077 3,768 4,548 5,165 5,931 5,794 5,067 4,715
ncome laxes - Curren

iﬁ)\fﬂ%iﬁ]gﬁ Deferred 21 (10) 526 705 734]  (128) (213) 225 (127) 267 261
ncome laxes - Dererre

f"f?ﬁm 3,006 3271 4,714] 7,203 8,636| 10462 11,342| 14,750 14,504 11,769 10,860
et income

FZEHEICRET S HERMFE

Net Income Attributable to Non-Controlling Interests 88 87 140 nr 185 265 224 244 356 230 2le
S o LA

fiﬁ:ﬁf\: ﬁﬁ:ﬁiﬁﬁ%ﬁners of Parent 2,928| 3,183| 4573| 6985| 8451 10,197 11,118 14,515 14,238 11,538| 10,643

Bt ICRET 3 LBHFIEE (%)

: : 5.1 5.4 7.0 90 100 111 117 142 136 115 107
Net Income Attributable to Owners of Parent Margin (%)




WEJ X FBIESE  Segment information
2011%1A318~20185F1A31BIHT LERHER
Fiscal years ended Jan. 31, 2011 through Jan. 31,2018

(&5F)
(¥ millions)

48 ttem #5) period] 201 | 2012

HLE

Net Sales

ERAE— - TTH:
Domestic Baby &Mother Care Business

24,045 24,047| 23882| 24,451 24,432 28,053 31,823 33,841

[FETXEER
Child Care Service Business

5455 5990|6388 650 6722 6757 7393 7,541

ALRTT - NEER
th & Elder Care Business

6503 6469| 6699 6721 6761 6499 6901 7,058

BAEE (1)
i 1)

19,907| 21,584 26,964 20305| 23373 25,234 23,051 25,427

PEEE (Xl 2)
[ N

- - —| 21,98 26301 31,688 30533 34,494

2)
[ 1050 1052 1240 nasa| w2me| 12s3| 1273 n2e
other
[MEHISIE - 57,061 59,145| 65,075 77465 84,113 92,209 sa640| 102,563
Ay bR
Gross profit
[SRE=0RRE L ) 10014 18| 1117) 12,209 11,208 12,888 18956 16,560)
Domestic Baby & other Care Business

[FETREER
Child Care Service Business

664, 689) 726 55, 755, 122 785, 784

ALRTT - NEER
th & Elder Care Business

1859 1,893 2,050 2002 1,941 1,82 2168 2,210]

il 9,685 10,389| 13,636| 10,790 12,556 13,989| 12,810 14,529
PR - - —| 93| 11504 14126 13,625 16,282
[ed 157] 164 172] 235 21 197] 198] 165|
Other

[MEHIS|EY 3 23281 24319 27,760| 34,464| 38,206 43,345 44,688| 50,572

wIXY R (24)
Segment Profit (Note 4)

RAE: 3611 3,677 3379 3411|3752 4,389
Domestic Baby & Mother Care Business 5,928|

[FETREER 117] 152 182] 176 189) 148
Child Care Service Business 218)

ALRTT - NEER 111 350 212 212 260 140
lth & Elder Care Business 68|

wER 3745 3,908 6387 4152 4969 5579
i 5,841

ESR _ _ [ eoa1| 7525 8586
China Busi 9,716

Zofe 35 138 a1 208 3 152
other 126
MEHER G5 5 - 4546 5042 7,086 10365 12,780 14,521 16,015 19,412

(1) 201SE1AMED. TBAEE H5 THERE) EHML. 2019F1AMED. TBHFE) OBHERBEL, ASEAN - PREEEPOIES 3
YTIVEBRETS [SUAA—LER ELASAT, R, HABE CEENTUE, BKETOBRTESYY/ TV FRRE 5Y0 )
B LLTRISETOET, 85, 014F1AHLE5TI018F1IAMOBIMIE. YBEBROEY XY FMEHBHBRBBTRRLTUET,

(32) 2016F18M&D. BB BB TUEY. OSTHERIC
TEABS AU IREBE K51 3—HOREOBRIE. 201SEIAMIS XY FEEBLTRRLTLET,

(33) 2014F1AILUED TERE LR 3. TBABE) ST PEER O AY FHREIHEROSBLEITUET,
O GEEHER & OV AR-LER (5 B BEU RESR O XY FEREIHERORRLBOTVET,

BRSNS LI,

E7:2018F 1A NALUE

(24) £ %> FIETO17EIAMO FRE 5 UIZ2018%! - BIREDP"

FOESAY FHBEHTHELTVET, 2017F1BMO LBESTISTNLEIE. YBRRBINERICSHTUET.

(25) £ AY (FRT (5008 %oTUET.

(26) 2019F12AM&D. EANE= TV (FHTHE (ALRTT - A 55U (20M) (ERFRHICESSHI L —THAOREES

FR)OAOOFRERNL. TBEHE) CLTHELTHEDET.

Notes 1: In the year ended January 31,2015, the Company sep: its Chis

WEJ X RIS  Segment Information

2018%1831H~2020512A31HICHT L RHER (E%BA)
Fiscal years ended Jan. 31, 2018 through Dec. 31,2020 (¥ millions)
[raem #88) Period] 2015 |an. 2019]pec.2019*[Dec. 2020]
nLE -

Net Sales seetaleof contents page

[Em~E—-<vex

i & Mother Care Business
FHTEAER
Child C: ice Business
NETER T ]
Health & Elder Care Business
EAER

33,841 35593 30,813 -

7541 4472 3,49 -

7,058| 6,986 6,546 -

- - ~| 44977

PEIEE (1, 2)
China Business (Notes 1, 2)
Y AR—LEE (E1)

34,305 35581 36,824| 37,732

o 10286 12,133| 11,482 12,184

Svo/BE (F) 12,523 12,753 13,213| 12473

Lansinoh Business (Note 1)

zoft 1,289| 1,402 1,343 =
Other

EgEE LR (23) 102,563| 104,747| 100,017| 99,380|
(Consolidated 3)

BT A PRI
Gross Profit
[Em~E- - <vsm
i & Mother Care Business
FHTEAER
Child C: ice Business
NETER ]
Health & Elder Care Business
EAER

16,560 17,309  15,030| -

84 624

22100 2,266  2,050] -

- - ~| 17,767,

PEEE
China Business
DRz

18,023 19,931 20,355 20,88

ag71| 5978 5184 4,680

PR 7051 7582) 7,700 6930
Lansinoh Business

zof 164 18 12 -
Other

@& LB (E3)

i A . s0572| 53,838 50,800 49,921

BT AL PRI (24)

Segment Profit (Note 4)

[En~E—- zzsx

i & Mother Care Business

FRTZESR ) 218 169) 49| =
child c: ice Business
(ALRTT - AEERK 468 353, 386 =

Health & Elder Care Business
ZES 24

- - = 3008

REE R
China Business
DRz

11,514 11,972| 12,483 12,600

2,488 2,744| 2,007 1,647

PR 1553 1576 1788 1370
Lansinoh Business

zof 6] 142 7 -
Other

19,412 19,612 17,012| 15316

@ LB (23, 5)
consolidated

Business. In the year
ending January 31, 2019, the Company separated its Overseas Business into two, Singapore Business and Lansinoh Business.
Pigeon brand mainly in the ASEAN and countries of the Middle East is under Singapore Business and Lansinoh brand mainly
developed in Europe and the U.S. is under Lansi iness. The figures in the ded J 31,2014and 2018 are
presented based on the new reporting segments.

2:1n the year ended January 31, 2016, the Company 's businesses in some regions below were shifted to the China Business
segment from Overseas Business. Reporting segments were changed accordingly. - South Korea, Taiwan, Hong Kong, the
Philippines, and Russia.

3: The consolidated amounts recorded for the fiscal years ended January 31, 2014 and subsequent fiscal years are posted as
the sums resulting from eliminating i i B d China Business. The
i t for the fiscal year ended J 31,2018 i posted as the sums
i ingapore Business, Lansinoh Business and China Business.

4: With respect to Segment Profit, iscal ye January 31,2017 igure) and years,
the Company i perating iated with inth
Segment Profit of each reporting segment. For the fiscal year ended January 31, 2017 and subsequent fiscal years (the upper

figure), such expenses are included in the adjustment.

5: The sum of Segment Profit (with all non-allocable operating expenses) has been adjusted and posted as operating income
in the consolidated statements of income.

6: Effective the year ended December 31, 2019, i ions by domestic
subsidiaries—previously categorized under Domestic Baby & Mother Care Business, Child Care Service Business, Health &
Elder Care Business, and Other—have been consolidated into the Japan Business.




Wi T LEMIEBUIRIT  Overseas Business Sales by Region

201141H31H~20205F12A31HICK T LI RHEE (BRA)

Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020 (¥ millions)
#H Item #AR%Y Period| 2011 2012 2013 2014 2015 2016 2017 2018 Jan. 2019 | Dec. 2019 | Dec. 2020
HE (FEIT) 9,000 10,167| 14,112| 22,417 26,384| 28201| 27,985 31,902 33,3200 35,184 35,701
China (Including Hong Kong)
*""&7’?7 . 3,908 4,221 5,243 6,125 6,800 7,326 6,569 7,215 9,052 8,578 7,750
Other Asian Countries
ex . 3,855 3,842 3,668 5,418 6,376 7,671 7,061 8,109 7,715 7,831 7,924
North America
M - - - —| 2,000 2,400 2,262 2,666 2,845 2,968] 2,855
Europe
HER 1,411 1,532  1,878] 2,118  2262| 2,684 2,382] 2,019 2,285 2,303 2,117
Near and Middle East
T oftiiEs 1,588  1,776| 2,020 2,412 986| 1,205 976 o15| 1,073 957 854
Other Region

GE) SHICHIT3THAEL— MIUTOEDTY, ()]
Note: The average foreign currency rates for each fiscal year are stated in the chart below. (¥)
LKEFL 87.79 79.79 79.80 97.72 105.78 121.10 108.77 112.16 110.43 109.02 106.77
1U.S. dollar
149ER

. 12.96 12.34] 12.66 15.91 17.17 19.22 16.35 16.62 16.70 15.77 15.47]

1 Chinese yuan




WEFEFX vy a - 7O0—5EZE  Consolidated Statement of Cash Flows

2011518310 ~2020%12A318ICK T LI RHEE (BRA)
Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020 (¥ millions)
[BMtem  —————  #8RI Period] 2011 | 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 [Jan.2019]Dec.2019]Dec. 2020

ERERICLZIFrya - 70O
Cash Flows from Operating Activities

SEEEE 1|

Tnﬁ%ﬂfiuﬁfﬁﬂﬁ-r 4,369 4,723 7,369| 10,986 13,140 14,887 16,234| 20,916/ 20,262| 17,104 15,836
ncome before Income Taxes
ifmfg#]%_ 4 Amortizati 1,624 1,595 1,626| 1,865 1,914| 2,345 2,259 2,444 2,638 3,586 3,815
epreciation and Amortization
= fren
et . . (1,470) (93) 192 (587) (1,312) 843| (2,927) 376 646| (1,791) 1,351
Decrease (Increase) in Notes and Accounts Receivable - Trade
= 1#;
;;ﬁﬂﬁ&(rln E:ﬁﬁ). | cori (400)| (1,019) 585 (480) 136 (636) 835 (761)| (2,300) (713) (42)
ecrease (Increase) in Inventories

1.
:i)\fﬁﬁﬂ()nﬁﬁﬁ ) in Not dA ts Payable - Trad (148) (241) (342) (154) (721) 1,187 1,482 115 (70) 595 (260)
ncrease (Decrease) in Notes and Accounts Payable - Trade

b=p
?E;Lﬁm ?[';ﬁﬁ in A ts Payabl 443 139 103 (1) (105)| (1,275) 538 345 196 (317) 88
ncrease (Decrease) in Accounts Payable
:ﬁ?::f:’baf:j:iid (1,444)| (1,313)| (1,753)| (3,241) (3,444)| (4,570)| (4,295)| (5,868)| (6,491)| (5,854)| (4,322)
Z0ft
L 233 420! (125) (456) 529 698 681 (475) (1,249) 1,488 1,934

er

f%fgjl:;*éj\;;/(i;:u)_o P 3,206 4,212 7,656 7,930 10,135 13,479| 14,810 17,094 13,632 14,098 18,400
et Cash Provided by (Used in) Operating Activities

REEHICESIF Yy 70—
Cash Flows from Investing Activities

ﬁmlﬁliagmm@:;?i:ﬂ (2,710)| (1,416)| (1,745)| (3,223)] (2,682)| (3,018) (2,424)| (2,199)| (3,686)| (3,413)[ (3,601)
Purchase of Tangible Fixed Assets
SERERSORLIC L SHA 44 7 19 15 48 27| 769 162] 453 71 24
Proceeds from Sales of Tangible Fixed Assets
#&ﬁ;lﬁliggﬂ)mhl:'.&%.i.‘ﬂ (193) (123) (112) (453) (472) (354) (210)| (1,055)| (1,704) (606) (222)
Purchase of Intangible Fixed Assets
Z0ft
- (1,091) (338) (10) (133) (27) 14 11 (494) 232 (47) (16)
BREEHICEZFrya 70—

3,949 1,871 1,848 3,794 3,134 3,332 1,854 3,586 4,704 3,995 3,815
Net Cash Provided by (Used in) Investing Activities (3,949)  (L871)) (1,848)) (3,794) (3,134)) (3,332)) (1,854) (3,586) (4,704)) (3,995) (3,815)

MEBEBICES3Frya - 70—
Cash Flows from Financing Activities

ﬁwﬂf“:*%ux 8,548 9,516/ 9,513| 7,079 1,390 - 485 - - - -

Increase in Short-term Loans Payable

RGMALORHI=S S 2] (7,627)| (9,530)| (10,394)| (8,153)[ (1,000) (505) (179) (673) - - =

Repayments of Short-term Loans Payable

RGMARIESSBA 1,648 1,073 1,200 752 5,000 - - - - - =

Proceeds from Long-term Loans Payable

RIBEASORFICL 32 (103)| (1,020)| (1,656) (29)| (1,005)| (1,200) (837)| (5,000) - - =

Repayments of Long-term Loans Payable

KisozIM (1,518) (1,758)| (1,761)| (2,740) (3,995) (4,789)| (5,622)| (7,066) (8,260) (8,230) (8,517)

Payment of Cash Dividends

Z0ft

o (60) (55) (50) (71) (540) (72) (69) (71) (77) (503) (713)
er

MEEBICES3FvySa - 70—

Net Cash Provided by (Used in) Financing Activities
RERUVREAFVICHRIBNEEE

Effect of Exchange Rate Changes on Cash and Cash Equivalents
RERVREFEFY OIEHE

Net Increase (Decrease) in Cash and Cash Equivalents
RERUVREFFVORETRS

Cash and Cash Equivalents at Beginning of Period
RERUVREREVDOHRES

Cash and Cash Equivalents at End of Period

886| (1,776)| (3,149)| (3,163)  (150)| (6,567)| (6,223)| (12,812)| (8,338) (8,734)| (9,231)

(220) (98) 622 1,556 1,637 (873) (891) 599 (986) 98 (718)

(77) 465 3,280 2,528 8,488 2,706 5,840 1,294 (397) 1,467 4,634

6,905 6,827 7,293 10,574| 13,102| 21,590 24,297| 30,052 31,346/ 30,949| 32,416

6,827 7,293| 10,574| 13,102| 21,590 24,297 30,052 31,346| 30,949| 32,416 37,050




BRRIEIER  Growth Indicators

201141A318~20205128318IC8 T LA RSHERE (H7HM)
Fiscal years ended Jan. 31,2011 through Dec. 31,2020 (¥ millions)
%8R0 Period|  y011|  2012|  2013]  2014|  2015|  2016]  2017|  2018|Jan.2019 Dec 2019) pec. 2020
(s notes
57,061 59,145 65,075 77,465| 84,113 92,200| 94,640| 102,563 104,747| 100,017| 99,380
B e o ae s ©) 6.8 37 10.0 19.0 8.6 9.6 26 8.4 2.1 - -
LT 4546  5042| 7,086 10,365 12,780 14,521 16,015| 19,412 19,612 17,072 15316
Operating Income
BRAEREE (%)
Growth Rate of Operating Income (%) (1.2) 10.9 40.5 46.3 233 136 103 21.2 1.0
ISR ] L LT 2,928 3,83| 4573 6985 8451 10,197 11,118 14,515\ 14,238| 11,538| 10,643
Net Income to Owners of Parent
MEHBECRR T 3SWAAERRE (Z1) (%)
Growth Rate of Net Income Attril to Owners of Parent (Note 1) (%) 3 &7 a7 o7 20 207 o0 305 (9)
1BRS7D LREAE GE2) ()
e 2445 2658) 38.09| 5817 70.55| 8515 9284 121.20( 118.89| 9637  88.93
1HL7 D LHAERRE (%)
e s ) 3.1 8.7 43.7 52.7 21.0 20.7 9.0 30.5 (1.9)
1FLOHAEE (22) (M)
R o) 22095\ 228.41| 263.75| 325.83| 385.46| 413.88| 437.42| 506.79| 536.43| 565.64| 607.06
IFL-DHAEREE (%)
o () 29 3.4 155 235 18.3 7.4 5.7 15.9 5.8 5.4 73
T Frosa-I0—
Yo Es0 ] (743) 2,340 5807| 4135 7,001 10,47| 12,955 13,507 8928| 10,03 14,584
Free Cash Flows
ROA (i#3) (Note3) (%) 10.8 11.4] 16.0 20.7] 20.4] 20.6, 2L.5] 24.6 24.0 19.6) 17.5)
ROE (i3) (Note 3) (%) 11.2 11.8 15.5 19.7 19.8 21.3] 21.8] 25.7 22.8 17.5] 15.5,
RTAFFEE (24) (%) = = = 14.2 137 15.1 16.3
ROIC (Note 4) (%) 19.2] 22.2] 21.2] 17.4] 15.0]

GE1) TRREBICHYTIRHENR)

215

T %

RET

(£2) 201358H1EEMHREB L LT, HEKXIUKISOZ2H0E T,

ELTRALTVET.

2013§9A138) F=WAL. RO

F7:201555H18 2807

REBL LT, HEHRUKICOEHRONBTHANNEToTVE T, 201151 AMIIE IS SRS

BHTONELRELTHELTVE Y.

GE3)

ROEIFEE

(G%4) ROICIZNOPAT/SRF# &,

T, SEBIIE - AT THHLTY

BEIZ2018F 1AL 5 TIC2017E 1 BIIO FEIZ30.0%. 2017
F1AMO LB% S TIC TR ORIBIZ40.7%, RTAFINE - BRTHTHEHLTVEY.

(G35) EERHEOEBICHV., SBBMALE 320195128113, 1BRETH > LUitE SUERTF
BHICOF ELTII2019F2A18H 520195128310 E TO11y AMEESHRMBML LTV ET,

SO, —HBONFMLERBREELTVEL A,

Notes 1: As the Company has applied the Accounting Standard for Business
Combinations (ASBJ No. 21, 13,2013) and other
standards, figures formerly disclosed as “Net Income” are now described as
“Net Income Attributable to Owners of Parent.”

2: The Company carried out a 2-for-1 split of common stock, effective
August 1,2013, and a 3-for-1 split of common stock, effective May 1,2015.
Figures have been calculated assuming that those stock splits were
conducted at the beginning of the year ended January 31,2011.

3:ROAis the ratio of ordinary income to total assets. ROE is the ratio of net
income attributable to owners of parent to shareholders’ equity. The
denominator for both is the average of the figures at the beginning and end
of the fiscal year.

4: Return on invested capital (ROIC) is defined as net operating
profit after tax (NOPAT) divided by invested capital. This figure is
calculated using a tax rate of 30.0% from the year ended January
31,2018 and for the second (bottom) of the two figures for the year
ended January 31, 2017; and using a tax rate of 40.7% for the first
(top) of the two figures for the year ended January 31,2017 and
before. Invested capital is calculated using the average of the
beginning and year-end figures.

5: As a result of the change of consolidated closing date, the
consolidated fiscal year ended Dec. 31, 2019, the transition period,
shall be the 11-month period from February 1, 2019 to December 31,
2019 for the scope of the Company and its subsidiaries in Japan that
used to settle their accounts on January 31. As a result, some
growth indicators that use comparisons with the previous fiscal
year are not described here.



MUNZEIEIEIE  Profitability Indicators

2011%1H31H~20205128318I#8T LI SEHEE (BRA)
Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020 (¥ millions)
8 Item #A5! Period| 5011 2012 2013 2014 2015 2016 2017 2018 |Jan.2019|Dec.2019|Dec. 2020
—
;q“eff'ales 57,061 59,145 65,075| 77,465 84,113 92,200 94,640| 102,563| 104,747 100,017| 99,380
= YR
o b 23281 24319 27,760 34,464| 38,296| 43,345| 44,688| 50572 53,858 50,800] 49,921
= o 0/
grf:f:l”ﬁ:n (({;),) 40.8 411 2.7 445 455 47.0 472 49.3 51.4 50.8 50.2
= o
iﬁ’f&g ﬁgl’gﬁd o 18,734| 19,276| 20,674| 24,008| 25515\ 28,823| 28,673| 31,150 34,246| 33,727| 34,605
elling, General and Ad rative Exp
= e
;“th':ﬁigf/)(%) 328 32,6 31.8 311 30.3 313 30.3 30.4 32.7 33.7 348
atio o,
=
g**“f‘; : 4546|  5042| 7,086 10,365| 12,780 145521 16,015| 19,412| 19612 17,072 15316
perating iIncome
f**ufgh’f%). . 8.0 8.5 10.9 13.4 15.2 15.7 16.9 18.9 18.7 17.1 15.4
perating Margin (%,
==
f"d‘_ﬂﬁ : 4435 4917 7,389 11,002 13299| 15080 16,462| 20,129 20,398 17,284 16,113
rdinary income
fiﬁ'gﬁh’fm? E:f’; 7.8 8.3 11.4 14.2 15.8 16.4 17.4 19.6 195 17.3 16.2
rdinary Margin (%,
= L
ﬁﬁmi‘“ﬁﬁgffﬁmﬂf parent 2,928 3,183 4573 6,985| 8451| 10,97 11,118 14,515 14238] 11,538] 10,643
et Income ributable to Owners or Paren
REBRSAREICORE T S LMRIEE (%) 5.1 5.4 7.0 9.0 10.0 1.1 1.7 14.2 13.6 1.5 10.7
Net Income Attributable to Owners of Parent Margin (%)
WL MIEIE  Efficiency Indicators
2011418310~2020&128310IC# T LE-KHEE (BFM)
Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020 (¥ millions)
£1E Item HARY Period| 2011 2012 2013 2014 2015 2016 2017 2018 |Jan.2019|Dec. 2019 Dec. 2020
f%ﬁ . 42,684 43,772| 48,538 57,055| 72,367| 73,943| 78,889 84,467| 85.618) 90,401 93,472
otal Assets
’T‘E?ﬁ\gﬁi (ED times) 134 1.35 134 134 116 1.25 1.20 121 122 111 1.06
otal Asset Turnover imes
Lm‘ii . 27,044 27,035 32,365| 39,981 47,207| 50,792| 53,736| 62,812| 66,582| 70,463 72,625
3 sets
Lﬁ%fﬁ'iif (ED ime) 211 212 2.01 1.94 1.78 1.82 1.76 1.63 1.57 1.42 137
et Asset Turnover imes.
r:t‘”’tgg 5,798|  6,926| 6,776| 8,052 8,498 8859 7,603| 8713 10605 11,211 11,376
nventories
IT:MII?%E?E* (E)(t, ) 5.83 5.03 5.51 5.34 5.39 5.52 6.57 5.97 4.80 439 435
nventor urnover imes.
BZ2HIEIE  stability Indicators
201151H31H~20205128318IC#8T LI SEHEE (BRA)
Fiscal years ended Jan. 31, 2011 through Dec. 31, 2020 (¥ millions)
#E Item 930 Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |Jan.2019|Dec.2019Dec.2020
ﬁiﬁssets 42,684 43,772| 48538 57,955| 72,367| 73,043 78,880 84,467| 85618 90,401 93,472
PiEE
Net Acsete 27,084| 27,935 32,365| 39,981 47,207 50,792| 53,736| 62,812| 66,582 70,463 72,625
0
Eq?itﬁ'ﬁ E"//:; 62.2 62.7 65.3 67.5 63.8 67.0 66.4 71.9 75.0 74.8 74.8
e
Efejzi':earing bebt 4873| 4898 3620 3411| 8018 6308 5699 - - - -
3 0
iﬂi’f;ﬁl @ 197.6| 2055 2505 2759  307.9| 343.9) 258.4] 3202 3725 3960 4164
D/EL># (1)
1 1 11 X 17 1 11 - - - =
Debt Equity Ratio (times) 0.18 0.18 0 0.09 0 0.13 0
IT\'; z:zﬂ:g; ;'e’:a ;’i;’ziie(sf;‘x') 59.3 67.2 98.1 3345 2074 1087 3352 155238 6,779.1] 272.8] 5648




M#UEE  stock Information

HRAORR (2020512 A31RRTE)
Stock Data (As of December 31, 2020)

RATAIREHEH

360,000,0008/shares  FHER 11,576%/shareholders

1,893,080#%/shares

Shares Authorized Total Number of Shareholders Treasury Stock
RITARROBE 121,653 FERKER . 10,163%/shareholders
Shares Issued Number of Shareholders with Voting
AEER (EfE108) HRE (FH) SRt (%)
Shareholder's Name (Ten Largest Shareholders) 1ares Held (thousand Ownership* (%)
BFY24— 352 MERBRTHASL (1BRO) 10,801 9.0
The Master Trust Bank of Japan, Ltd. (Trust Account) ’
#RRHAFHZ FFRT (BFRA) 6,286 5.2
Custody Bank of Japan, Ltd. (Trust Account) ’
STATE STREET BANK AND TRUST COMPANY 505223 4,961 4.1
BNYMSANV RE MIL RE FIRST SENTIER INVESTORS ICVC 3,643 3.0
- STEWART INVESTORS ASIA PACIFIC LEADERS SUSTAINABILITY FUND ? )
THE BANK OF NEW YORK MELLON 140042 3,148 2.6
RBC ISB S/A DUB NON RESIDENT/TREATY RATE UCITS-CLIENTS ACCOUNT 2,998 2.5
=
oq. Iiﬂﬂ;:ﬂ: 2,378 20
Y.N Corporation
THE BANK OF NEW YORK MELLON 140044 2,233 1.9
BBH FOR MATTHEWS ASIA DIVIDEND FUND 2,048 1.7
e ey
HASHAFHZ FT8T (BROS5) 2,037 17

Custody Bank of Japan, Ltd. (Trust Account 5)

HIFBHIERIZETH (1,893,0808) ZZMLTHELTLET,

*Percentage of ownership figures are based on 119,760,406 shares (121,653,486 shares issued and outstanding, minus 1,893,080 shares of treasury stock).

HRAHRIR (2020F12A31B31E)
Share Breakdown by Shareholders (As of December 31,2020)

SR 2o
~ Treasury Stock

1.6%

SRk
Va Financial Institutions

31.4%

SMERMEIRE GEHa)
/- Securities Companies
1.7%

121,653F#%
(thousands of shares)

4.7%

51.6%

10

S (FH) x
Shares Held (thousands)*

SRR 31.4%  38,228F#

SMBRMEIRE (GI%2i)

Securities C 1.7% 2,089F #

TOMDEAN

. 4.7% 5,763F 8
Japanese Corporations

HEIEAE

) 51.6%  62,756F ¥
Non-Japanese Corporations

fBA - z0ft

9.0% 10,922
Individuals and Others ’ 22T

BT &EHT

1.6% 1,893F#
Treasury Stock

IS, BIRAEYIDRTTVET,

*The number of shares held has been rounded down to the nearest unit.





