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Disclaimer

RAVYRRY =AM FRIREHBOSELRZBER
RHEDOHEBHELTERLIEEDTY, BHKXDBEA
CHRIABEEBFTIDEDTEHNE A

REICHITIRER. RERZBSDHCHWTT
HNBEOEMNNLET,

BERABCOVWTEBODERZ>TVWETA 1B
BSNIBRICERODNH1IHE. BHE—VEEESE
SEDTEBDEBADTITELIZZW,

Information contained in this Investor's Guide is provided solely
for informational purposes and is not an offer or a solicitation of
an offer to buy or sell securities.

You are requested to make investment decisions using your own
judgment.

Although the Company has made sufficient effort to ensure the
accuracy of information provided herein, the Company assumes

no responsibility for any damages or liabilities including, but not
limited to, those due to incorrect information or any other reason.

ZDDEZEIERE
Note
RAYRRY —AAA ROUBAB IR D EER. 811
RBEIIDIBTTRRLTVET,
RPOBIMAE YA FRAOBKTT,
Financial figures in this Investor's Guide have been rounded

down to the nearest unit.
Figures in parentheses denote negative amounts.

EEREBDEE

Change of Consolidated Closing Date

LB EEREBETA3TIBELTWVWELED, ENE
BRRHERERER—T 2T VO NILAEEES
DHERVRSBROFZBREDE LER D=0, 2019544
B25BRENE62IERFERERRDRZEICKD ., EERE
B%128318(CZBLTWVWET,

COEB(CHV, RBERE 23 B A EE (2019
F1288) (3. 20192 818H,5128318% D114 A/
ERSOTWVWETD,

LUERBRFTFEER. 1ARRETH BB LVERNF
SHCOFTHELTUL2019FE 28181 52019F128318%
TONyABZEBNRBEELTVWET,

BHEEANFESMEICOETELTUL, BN, 2019F181
BA52019F128318F D124 A% & REABE LT
WEY,

Our consolidated closing date used to be January 31. However,
the decision was made at the 62nd Ordinary General Meeting of
Shareholeders (for the fiscal year ended January 31, 2019) on April
25,2019, to change the consolidated closing date to December 31.
This is intended to optimize our global business operations and
improve the transparency of corporate information by unifying
the fiscal period with our overseas consolidated subsidiaries.

As a result of this change, the consolidated fiscal year ended
December 31, 2019 has changed to the 11 months from February
1,2019 to December 31, 2019, as a transition period.

In the consolidated accounting year under review, the consolidation
period for the Company and its Japanese subsidiaries that used to
settle their accounts on January 31 shall be the 11-month period
from February 1 to December 31, 2019.

For overseas subsidiaries that currently settle their accounts on
December 31, or that are doing so temporarily, the consolidation
period shall continue to be the 12-month period from January 1
to December 31.

201941283181 %E
As of December 31, 2019

BMFEE$51E Performance Highlights

(87 M)
2011E1A318~2019F128318I#& T UI=R5tEE  Fiscal years ended Jan. 31, 2011 through Dec. 31, 2019 (¥ millions)
HE Item #3 Period! 2011 2012 2013 2014 2015 2016 2017 2018 | Jan.2019 i Dec. 2019
ﬁefiles 57,061 | 59,145 | 65075 | 77,465 | 84,113 | 92,209 | 94,640 | 102,563 | 104,747 {100,017
= |
=l 4,546 5,042 7,086 | 10,365 | 12,780 | 14,521 | 16,015 | 19,412 i 19,612 i 17,072
Operating Income
BRI E(CIRET B LEERZE 0x)

Net Income Attributable to Owners of Parent e - 2928 3,183 4,573 6,985 8,451 | 10,197 | 11,118 | 14,515 | 14,238 | 11,538
S b SRR O

LR s €2 (6 24.45 26.58 38.09 58.17 70.55 85.15 92.84 | 121.20 | 118.89 96.37
EPS (Note 2) (¥)

) — . WS . — G
U= osrpyPaesn= i) (743) | 2340 | 5807 | 4735 | 7,001 | 10,147 | 12,956 | 13,508 | 8,928 | 10,103
Free Cash Flows (Note 3)
P TR SN e I B - - — 78.8 88.8 81.0 74.4 67.6 75.6 88.7
Cash Conversion Cycle (days)
FHEEE (DNAENST) 29 1,364 1,381 | 1,426 | 1,663 | 1,705 2,133 | 2,042 | | |
Depreciation (including Amortization of Goodwill) (Note4) : : : “
BEREE 029 ‘ B B 1,204 | 3,091 | 3204 2,639 | 2328 | | 1
Capital Investment (Note 5) : :
HLERAFKE x6)
R&D Expenditures (ot 1,359 1,497 1,620 1,730 1,932 2,263 2,263 2,670 i 3,119 3,059
[ f=re0Bi S 00 () 1467 | 1467 | 1917 | 2933 | 3500 | 4200 | 53.00 | 66.00 i 68.00 | 70.00
Dividend per Share (Note 2) (¥)
B k@ (%)
Dividend Payout Ratio %) 60.1 55.3 50.3 50.4 49.6 49.3 57.1 54.5 57.2 72.7
ROA (27) (Note 7) () 10.8 114 0 160 | 207 | 204 206 | 215 | 246 | 240 | 196
ROE (:£7) (Note 7) (% 1.2 1.8 | 155 0 197 | 198 213 | 218 | 257 228 | 175
BTIEARAZEE (x8) %) 15.1 16.3

ROIC (Note 8) (%)

142 | 137

(GE1) IR (BT 2 R5HEE) (RERFEEE 21S 2013498138)
L2 BALGERD (SIS 2 [RAtKREICREY 2 BHRAIA)

ELTHRRLTVET,

(GE2) 201358/ 1 BZHAFKEBE LT, TBK 1 RICOE 2HDEIET. &
7220155 B 1 B2MHREBL LT, @R 1 KICOE 3LDEIE TH
HPEET>TWET, 2011 1 BEBE LS AN TON LRE

LTHEELTWET,

GE3) 7U—-Fvyya-70-=8%Frvy>a21-70— - REF+ V22 70—
GE4) 2017 &1 ABHOLBHRSVICZNLEIORIERR. BGHHNE (BREE

HE) 2RRLTVEY,

(E£5) 2017 1 BHOTERLSVICZNUEOKIER. BRRVELEEEE
ERMEILAEAZESHTRRLTVET, 2017 F 1 AHAOLRBSTIC

ZTNLEIOHKIEER. BREEEERS (GHLH) ZRRLTVET,
(E6) ANMEBZaHHRBREBDICH N Z2EROBEERRLTVET,

(E£7) ROA (LEEFE / HERE. ROE FRSMKETICREY 2 BBLAIE/ B

CEAT. HRIEHE - BPRFITRELTVET,

(G£8) ROIC (3 NOPAT/ BRTEAR, $E(L 2018 &1 AELEARSUIC 2017
F1 BBOTEE 30.0%. 2017 &1 BEAD LE&H S VIS ZNETOHK

B3 40.7%. BRTEARSHE - AT TELELTWET,

LS
Net Sales

(BAM)
(¥ millions)
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2Y—-Fvya-270—
Free Cash Flows
(BAM)
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Attributable to Owners of Parent.”

Notes 1: As the Company has applied the “Accounting Standard for Business Combinations” (ASBJ Statement No. 21,
September 13, 2013) and others, figures formerly disclosed as “Net Income” are now described as “Net Income

2:The Company carried out a 2-for-1 split of common stock, effective August 1, 2013, and a 3-for-1 split
of common stock, effective May 1, 2015. Figures have been calculated assuming that those stock splits were
conducted at the beginning of the year ended January 31, 2011.

3:Free Cash Flows = Net cash from operating activities - Net cash from investing activities

4:The figures for the years ended January 31, 2011 through 2016 and the upper figure for the year ended January 31,
2017 present depreciation of tangible fixed assets.

5: The figures for the years ended after January 31, 2018 and the lower figure for the year ended January 31, 2017 refer to purchase

of tangible and intangible fixed assets including long-term prepaid expenses. The figures for the years ended January 31, 2011
through 2016 and the upper figure for the year ended January 31, 2017 refer to purchase of tangible fixed assets.
6: Refers to total R&D expenditures, including personnel-related.

7:ROA is the ratio of ordinary income to total assets. ROE is the ratio calculated by dividing net income for the year
by the average equity at the beginning and end of the FY. The denominator for both is the average of the figures

at the beginning and end of the fiscal year.

8: Return on invested capital (ROIC) is defined as net operating profit after tax (NOPAT) divided by invested capital. This

figure is calculated using a tax rate of 30.0% from the year ended January 31, 2018 and for the second (bottom) of the two
figures for the year ended January 31, 2017; and using a tax rate of 40.7% for the first (top) of the two figures for the year

ended January 31, 2017 and before. Invested capital is calculated using the average of the beginning and year-end figures.

BEMN&
Operating Income
(BAA)

(¥ millions)
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HREMKEICRET 2 BEAMAER
Net Income Attributable to Owners of Parent
(BEBR)

(¥ millions)
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RTERFRE
ROIC
@ FIRFLE40.7% W FIIRFEEE30.0%
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WEZEENIBIR Consolidated Balance Sheets
2011418318 ~2019F12A318IC#& T LI=REHEER  Fiscal years as of Jan. 31, 2011 through 2019, and Dec. 31, 2019

WERFIBIMETEE  Consolidated Statements of Income

(A M)
2011418318~20194128318(Z# T LS EHEE  Fiscal years ended Jan. 31,2011 through Dec. 31,2019

(¥ millions)

(8AM)

(¥ millions)

8 Item #83 Period| 2011 2012 2013 2014 2015 2016 2017 2018 iJan. 2019 iDec. 2019 28 Item 88 Period] 2011 2012 2013 2014 2015 2016 2017 2018 iJan. 2019 Dec. 2019
BEDE Assets | == | | | | | |
BeRUBES 3 3 3 ; ; ; ; ; ; f\]“etgles 57,061 | 59,145 | 65,075 | 77,465 | 84,113 i 92,209 | 94,640 102,563 i 104,747 {100,017
mo 6,827 | 7,293 | 10,574 | 13,702 | 21,590 | 24,297 i 30,052 | 31,346 | 30,949 | 32,416 | | | | | | | |
Cash and Deposits ; ; ; : : : : : 3
RRFHRUTHE i 1 1 i | | 1 i i 5L Rl 33,780 | 34,826 | 37,314 | 43,000 | 45817 | 48,864 | 49951 | 51,090 | 50,889 | 49,216
Notes and Accounts Receivable - 9,874 | 9,993 | 10,540 | 12,569 | 15,278 | 13,870 | 16,103 | 16,440 | 15,004 | 16,588 Cost of Sales 3 3 3 3 3 3 | 3
Trade | | | | | | | | s ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

o 7 RELO ; ; ; ; ; ; ; ; ; 75 L #Fl i i i i i i i i
ﬁ;:c&hg}nﬁé‘z and Finished Goods 4,549 5,332 4,816 5,350 5,899 6,146 5,328 6,059 7,360 8,144 Giress Prafi 23,281 24,319 27,760 34,464 38,296 43,345 44,688 50,572 53,858 50,800
ZDMRENE E | | | | | | : : : : : : :

: ! ! ! : : = DTN ZEZR (Y : : : : : : :
Other Current Assets 2,9M 2823 1 3171 4,340 ¢ 4258 1 4600 | 3,761 4,333 1 4888 { 4,785 7o LRERIERE (%) 40.8 i 411 427 ¢ 445 i 455 i 470 i 472 0 493 ¢ 514 50.8
: 1 : 1 : 1 i : i Gross Margin (%) i : : : : : i

(RBRESS) 24,162 | 25443 | 29,103 | 35363 | 47,027 | 48,913 | 55244 | 58178 | 58,201 | 61,933 5

(Total Current Assets) ’ P P P P P ’ ’ P ’ RETERV—RERE 3 ; ; ; ; ; ; ; ; 3
EREREE i i i i i i i i Selling, General and Administrative! 18,734 | 19,276 | 20,674 | 24,098 | 25,515 | 28,823 | 28,673 | 31,159 | 34,246 | 33,727

ZoER 15,409 | 15,058 | 16,208 | 19,023 | 21,383 | 21,471 | 20,263 | 21,116 | 21,127 | 22,494 Expenses | | | | | | | | | |
Tangible Fixed Assets 3 3 3 3 3 3 3 3
B\ EELE | | | | | | | 3 SR % i i i i i | | i
Intangible Fixed Assets 1,188 | 1,285 | 1,176 | 1,441 1,724 | 1,346 | 1,106 | 3,307 | 4,223 | 3,863 Operating Income 4,546 5042 {7,086 | 10,365 | 12780 | 14,521 | 16,015 \ 19412 : 19,612 | 17,072
wEaMhEs | | | | | | | ‘ ‘ ‘ ; ; ‘

" 1,316 1 1,344 1 1,420 1 1,448 i 1,531 1,477+ 1,481 1,020 | 889 | 950 e 25z (0 : : : : : :
Investment Securities 1 1 1 1 1 1 1 cg)%ﬂﬁﬁ(/") in (%) 8.0 | 8.5 ¢ 109 i 13.4 ¢ 15.2 15.7 16.9 189 ¢ 18.7 | 17.1
OROEEEE s s s s s s perating Margin (% 1 1 1 1 1 1
e 608 | 641 631 679 | 701 734 | 794 | 846 | 1,177 i 1,250
Other Fixed Assets 1 1 1 1 1 : 53 5 26 1 1 1 1 1 ! ! ! :
(BEBESDD s | s s s | s ﬁ inal 3724 3734 656 1 9741 923 % 11124 945 % 1,263 1 1,295 | 1,136
o8 18,521 | 18,329 | 19,435 | 22,591 | 25339 | 25029 | 23,644 | 26,289 | 27,417 | 28,558 on-operating Income : : : : 1 : 1 : 1
(Total Fixed Assets) ; ; ; ; ; ; i
BESE | | | | | | | | | ] i i i i i i i | i
(BESEH) 42,684 | 43,772 | 48538 | 57,955 | 72,367 | 73,943 | 78,889 | 84,467 | 85,618 i 90,491 SRNEM 484 | 499 | 352 | 337 | 404 | 553 | 498 | 547 | 509 | 924
(Total Assets) : : : : : : 1 1 : Non-operating Expenses : : : : : : : : i
BEDE Liabilities : : ; ; ; ; ; ; :
TIFRRUOERE | | | | | | | | | HER A it 4,435 4,917 7,389 11,002 13,299 15,080 16,462 20,129 20,398 17,284
Notes and Accounts Payable - Trade 3,984 § 3,758 § 3,864 § 4,518 § 4,462 § 3,743 § 4,857 § 5,194 § 4,567 4,900 Ordinary Income | : : | | | | 3 §
ZHL‘% NS 2,687 2,755 3,179 3,401 3,778 2,147 2,477 3,141 3,363 2,660 REAEE (%) i 8.3 1.4 ) s 16.4 A 196 195 e

ccounts Payable : ‘ ‘ i Ordinary Margin (%) o 5 o 5 5 d o b o .
RINEABS 561 704 i 1,134 i 1,155 © 1,535 i 1,505 | 2,324 i 2,578 i 1,951 1,272 1 : § § § | 3 | :
Income Taxes Payable 3 3 3 : : : : 21 F| 25 : : : : : : : : :
ryRETPS i i i i i i i i i Extraordinary Income 20 | 19 | 7 8 | 8 | 10 | 122 | 1,058 | 243 § 121
= = 537 | 587 | 606 | 782 | 783 | 894 | 929 | 1,035 | 972 | 928 | | | | | | | | ‘
Accrued Bonuses to Employees 3 3 3 3 3 3 3 3 3 : : : : : : : :

S —y | | | | | s s | s HRER | | | | | i i i
gtfjféﬁ'efmbmties 4455 | 4577 | 2832 | 2962 | 4714 5934 10794 | 5725 | 4770 i 5878 Extraordinary Loss 86 213 26 240 1670 2040 350 271 379 o

I, it 12227 | 12382 11,615 | 12818 | 15272 | 14223 | 21381 | 17,673 | 15,623 | 15,638 e RHEAL BT 5 5 5 5 5 ? ? ? ?
(Total Current Liabilities) ’ P Poh P P P Pooh ' P P ’ 4369 | 4,723 1 7369 | 10,986 | 13,140 | 14,887 | 16,234 | 20,916 | 20,262 | 17,04

‘ ‘ ‘ : ‘ : : Income before Income Taxes : | ! ! ' ' ! ' !

HA{EA S ! ! ! ! ! : : : : : : : : |
if;iiﬁ Borrowings 1,615 | 1,642 | 2204 i 2,011 5928 | 5,000 | - - - - I ‘ 1 1 1 1 1 1 :

2 OBEEAE i i i i i i i i i iﬁgﬁéiﬁfﬁﬁiﬁm 1,331 1,463 | 2128 | 3,077 | 3,768 | 4,548 | 57165 5931 5794 | 5,067
s 1,798 | 1,812 | 2353 | 37143 | 3,869 | 3926 | 3,770 | 3,982 i 3412 i 4,389 | | | | | | |
Other Fixed Liabilities 3 3 3 3 3 3 3 3 3 : : : : : : : ‘

(BIEaEEs) i i i i i i i i i EABFRER

el e D el 3413 | 3454 | 4557 | 5154 | 9797 | 8926 | 3770 | 3982 | 3412 | 4,389 Income Taxes - Deferred 21 (10 i 5260 705 734 | (124) | @73 1 225 (27) 267

(BESE) 15,640 15,836 16,173 17,973 25,069 23,150 25,152 21,655 19,036 20,028 SR R 25 i i i i i i i i

(Total Liabilities) ; ; ; ; ; ; ; ; : Nétlncome 3,016 | 3,271 4,714 ¢+ 7203 | 8,636 | 10,462 | 11,342 | 14,759 | 14,594 | 11,769

WEEDI Net Assets : : : ; ; : : ;
BAS 3 3 3 3 3 3 3 3 § FEXBARECIREY 2B | | | | | | | |
Capital Stock 5199 1 5199 | 5199 i 5199 { 5199 { 5199 i 5199 i 5199 { 5199 | 5199 Net Income Attributable to 88 | 87 0 1400 2170 185 265 i 224 244 i 356 230
PPN : : : : : : : : i Non-Controlling Interests ‘ ‘ ‘ ‘ ‘ ‘ 3 3
Capitai;‘u‘rplus 5180 | 5180 | 5180 | 5180 | 5180 | 5180 | 5179 | 5179 | 5179 | 5179 BT (CIRET 2 ER A2 3 3 3 5 5 5 3 :

Eepo. ‘ : ; : ; : ; ; ; Net Income Attributable to Owners 2,928 | 3783 | 4,573 | 6,985 | 8451 i 10,197 { 11,118 | 14,515 | 14,238 | 11,538
Aipfss 18,451 | 19,873 | 22,686 | 26,929 | 31,383 | 36,790 | 42,280 | 49,729 | 55,704 | 58979 of Parent ‘ ‘ ‘ 3 3 3 ‘ 3
Retained Earnings 3 3 3 3 3 3 3 3 -

Py : Bt CRETS ‘ ‘ ‘ ‘
T : WH 125K (9 : : : : :
(447) | (448) | (450) | (455) | (942) | (947) | (948) | (949) (951) | (1,088) SHREFIEE (%) : : : : :
Treasury Stock : Net Income Attributable to Owners | 5.1 5.4 | 70 | 9.0 . 101 1.1 11.8 14.2 | 13.6 1.5
Z Dt HEES 3 3 3 3 3 3 3 of Parent Margin (%) |
Valuation Difference on Available- 11 10 26 | 30 ¢ 36 | 32 47 44 21 25
for-Sale Securities : : : : : : :
RHEBRERENE j 3 3 3 3
Foreign Currency Translation | (1,861) | (2,386) (970) 2,240 | 5306 | 3,311 628 | 1,490 i (910) (572)
Adjustment 1 | | | | |
NN | | | | | | : : §
FZBHRER 510 | 507 | 693 | 856 | 1,132 i 1,225 i 1,349 i 2,119 | 2,339 | 2,741
Non-Controlling Interests 3 3 3 3 3 3 3 3 3
- | | | | | | | |
(REESE) 27,044 | 27,935 | 32,365 | 39,981 | 47,297 i 50,792 | 53,736 | 62,812 i 66,582 i 70,463
(Total Net Assets) : : : : : : : :
GESS : : : : : : : : :
(BEREES) 42,684 | 43,772 | 48,538 | 57,955 | 72367 | 73,943 | 78,889 | 84,467 | 85,618 | 90,491

(Total Liabilities and Net Assets)

2 | Pigeon Investor's Guide 2020
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BEOAVRMNIBEEHR Segment Information

(BAM) (B8R M)
2011E1A318~2018F1831B(C# T LI-REHEE  Fiscal years ended Jan. 31, 2011 through 2018 (¥ millions) 2018%1A8318~2019%12831BICR T UFRSHEE  Fiscal years ended Jan. 31, 2018 through Dec. 31,2019 (¥ millions)
8 Item #7) Period 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018 8 Item #A3) Period 2018 . Jan.2019 |  Dec.2019%
TS Nersales 7b& NetSales *See table*ofgcﬁ,;;t?igi
BANE— YR BANRE—-YvEHE
Domestic Baby & Mother Care Business 24,145 24,047 23,882 24,451 24,432 28,053 31823 ekl Domestic Baby & Mother Care Business 33,841 S s
FECXRESE FECXRESE
Child Care Service Business 5,455 5,990 6,388 6,599 6,722 6,757 7,393 7,541 Child Care Service Business 7,541 4472 3,492
NIRRT T - NEEE NILRTT - NEBE
Health & Elder Care Business 6,503 6,469 6,699 6,721 6,761 6,499 6,901 IV Health & Elder Care Business 7,058 BRI 98
BB 2D . 19,907 21,584 26,964 20,305 23,373 25,234 23,051 25,427 E'J;% G?lz) 34,305 35,581 36,824
Overseas Business (Note 1) China Business (Notes 1, 2)
b s 2 - - — 21,980 26,301 31,688 30,533 34,494 =/ G 10,286 12,133 11,482
China Business (Notes 1, 2) Singapore Business (Note 1)
53 b3
Zoft 1,050 1,052 1,140 1,151 1,276 1,283 1,273 1,289 7/{/$¥ ‘ ) N 12,523 12,753 13,213
Other Lansinoh Business (Note 1)
=55t EER Cx3) Z DAt
Consolidated Amount (Note3) 57,061 59,145 65,075 77,465 84,113 92,209 94,640 102,563 Other 1,289 1,402 1,343
oA MEFIZE  Gross Profit XSSt EZE (x3)
Consolidated Amount (Note 3) == Uo7 1o
BEANE— v vEE
Domestic Baby & Mother Care Business 10,914 11,181 11,174 11,209 11,244 12,444 14,956 16,560 LOAY RBFIZE  Gross Profit
FETXEEE BRAE— 2 TEE
Child Care Service Business 664 689 726 755 755 722 785 784 Domestic Baby & Mother Care Business 16,560 17,309 15,030
NILRT T - NESHE FECXESE
Health & Elder Care Business 1,859 1,893 2,050 2,002 1.941 1,842 2,168 2,210 Child Care Service Business 784 624 440
= 57 « {\ZE
e ) 9,685 10,389 13,636 10,790 12,556 13,989 12,810 14,529 s o 2,210 2,266 2,050
Overseas Business Health & Elder Care Business
EP$% ) — - — 9,439 11,504 14,126 13,625 16,282 EP$¥ . 18,923 19,931 20,355
China Business China Business
R 157 164 172 235 211 197 198 165 *ybﬁ_)L$% 4,871 5,978 5,184
Other Singapore Business
LS pe3 N
i *.ﬂﬁ () 23,281 24,319 27,760 34,464 38,296 43,345 44,688 50,572 7/¥/$¥ . 7,051 7,582 7,700
Consolidated Amount (Note 3) Lansinoh Business
I A RIS G4 Segment Profit (Note 4) Z DAt 164 183 122
Other
BRRE—-vvEZ 3,611 3,677 3,379 3,411 3,752 4,383 6,244 -
D tic Baby & Mother Care Busi EfEEt LR Cx3)
omestic Baby other Care Business 4818 5,928 ConsolidatedAmount (Notes) 50,572 53,858 50,800
FECLIESY 117 152 182 176 189 148 211
Child Care Service Business 211 218 LAY Ma ¢k4) Segment Profit (Note 4)
T . N 111 350 212 212 260 140 504 QS o
NRGT oAkt bs ElaNE =T £ . 5,928 6,096 4,697
Health & Elder Care Business 445 468 Domestic Baby & Mother Care Business
o 3,745 3,909 6,387 4,152 4,969 5,579 5,352 FECLIESY
) . ) . 218 169 49
Overseas Business 4,861 5,841 Child Care Service Business
p— 6,041 7,525 8,586 8,355 NILRT T - NEEBE 468 353 386
China Business 8,355 9,716 Health & Elder Care Business
135 138 141 204 173 152 162
ot EP$¥ . 11,514 11,972 12,483
Other 162 126 China Business
T 4,546 5,042 7,086 10,365 12,780 14,521 16,015 19,412 e 2,488 2,744 2,007
Consolidated Amount (Notes 3, 5) Singapore Business
it 1,553 1,576 1,784
- Lansinoh Business
CE1) 2015F1BHALD., [BIBE] Ho [PESBE) 2980, 2019F1BHED. [BASE) 02z Notes1:Intheyearendedjanuary31,2015,the Company separated 4 :
ZHEL. ASEAN - PRBEEEPOICEY IV ISYRBEETS [VVHR-ILBE| ELESXT # its China Business from the Overseas Business. In the ZFOith
K. DBASBE] (CEEN TV BRREPDICEMTIZIVI/ TSV RBEE SV /BE) LT year ending January 31, 2019, the Company separated Other 126 142 72
IZSBTVET, BH. 2014F1BHMRO 2018 F1BHOHIE(S. UHEBHRDEIAY RS its Overseas Business into two, Singapore Business and
[CHARBRHETRRLTVETD, Lansinoh Business. Pigeon brand mainly in the ASEAN and EfEET LR (3.9 19412 | 19612 | 17.072

(£2) 2016F18M&LD, BE. 8. 5. 70UV, OV T EBICH T2 BEOEENBHASBERL, S
PEBEAFLCBESNLI LKV, DEABE] ROV [PEBE] (L5175 —HOMIROBEE.
2015F AN L EIAY N EEBLTRRLTIWVED,

(E3) 2014F 1 BHED BB EE) 3. DBABE] BEU [PESBE] 0L/ AY MERSTEERD
BEEBOTVET, £722018F 1 BEAMRED ERESH LR B VYV AR—ILBE] SV /8%
BLU [PEBE] OtIAY MIRGIEREROEREL>TVET,

GE4) ©IAY PRI TD2017F 1 SO TERRSUI(C20184 1 BHILIB OB, REFEESEEROD
DWR - FARBPIRIERAESRSELIAY FDEIAY MIRICEHTELELTWET, 201741
ABMOLRBLVCZNLGEILE, SZEREHERICBOVET, Reporting segments were changed accordingly.

(CE5) BIAVMZEDEEHIAE (SNTRETEERER) 217V ERBRFIAEZOEEMNFEEAST - South Korea, Taiwan, Hong Kong, the Philippines, and
WEd, Russia.

countries of the Middle East is under Singapore Business Consolidated Amount (Notes 3,5)
and Lansinoh brand mainly developed in Europe and the
U.S. is under Lansinoh Business. The figures in the years
ended January 31, 2014 and 2018 are presented based on
the new reporting segments.

:Inthe year ended January 31,2016, the Company's
businesses in some regions below were shifted to the

China Business segment from Overseas Business.

3: The consolidated amounts recorded for the fiscal years ended January 31,
2014 and subsequent fiscal years are posted as the sums resulting from
eliminating intersegment transactions between Overseas Business and
China Business. The consolidated amounts recorded for the fiscal year ended
January 31,2018 and subsequent fiscal years are posted as the sums resulting
from eliminating intersegment transactions among Singapore Business,
Lansinoh Business and China Business.

4: With respect to Segment Profit, for the fiscal year ended January 31, 2017

(the lower figure) and subsequent fiscal years, the Company reports
expenses in non-allocable operating expenses associated with Research and
Development in the Segment Profit of each reporting segment. For the fiscal
year ended January 31, 2017 and subsequent fiscal years (the upper figure),
such expenses are included in the adjustment.

5:The sum of Segment Profit (with all non-allocable operating expenses)
has been adjusted and posted as operating income in the consolidated
statements of income.

N
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Mg N5 ERHIHBIIRIT  Overseas Business Sales by Region WEREFryya-70—5tE2E Consolidated Statement of Cash Flows

EP) . (BEFM)
2011518318 ~2019F128318I# T UI=R5tFE Fiscal years ended Jan. 31, 2011 through Dec. 31, 2019 (¥ millions) 2011418318~20194128318(Z# T LS EHEE  Fiscal years ended Jan. 31,2011 through Dec. 31,2019 (¥ millions)
8 Item 880 Period| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | Jan.2019 | Dec.2019 2 Item 50 Period! 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | Jan.2019 | Dec.2019

SBETFHICLSFv Y270~ Cash Flows from Operating Activities

PE (BESD) i i i i i ? ? 3 3
China (Including Hong Kong) 9,090 10,167 14,112 22,417 26,384 28,291 27,985 31,902 33,320 35,184 i R L RS

43691 4723 7369 10986 13,140| 14,887 16234 20916 202621 17,104
Income before Income Taxes ; 1 1 1 3 3 3 3 3

| | | | ‘ ‘ ‘ ‘ ‘ TS | | | | | | | |
7T | | | | | | | | | g - 1,624 15950 16260 1,865 1,914 2,345 22591 24441 2638 3276
LT . 3,908 | 4,221 | 5243 | 6,125 | 6800 | 7,326 | 6569 | 7,215 i 9,052 i 8578 Depreciation and Amortization : : : 1 1 1 1 1 1
Other Asian Countries ! ! ! ! : : ; : { ‘ : : : : : : : : :
| | | | | | | | ‘ 75 LISHEDIZRER 1 1 1 1 1 | | | | 1
Decrease (Increase) in Notes i (1,470) | (93) | 192 (587) 1 (1,312) 8431 (2,927) | 376 6461 (1,791)
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ and Accounts Receivable - Trade ; ; ; ; ; ; ; ; ; i
Jx ] i i i i 3 3 3 3 3 3 - | | | | 1 1 1 1 1
. | 3,855 | 3,842 | 3668 | 5418 | 6376 | 7,671 i 7,061 i 8109 | 7,715 | 7,831 TR E E O : : : : : : : : :
North America ] 3 3 3 3 3 3 3 3 i Decrease (Increase) in Inventories (400) (1,019) >85 (480) 136§ (636) 835 (761) (2,300) (713)
EARBOBRE | | | | | | | | |
! | | | | | | | | | Increase (Decrease) in Notes Lo48) (41 (3420 (1541 (721)1 11871 1,482 1150 (70) 896
oo | | | | | | | | | | ; : | ; ; ; | | 1 1 1
orope = === 209 2400 | 2262 | 2666 | 2845 | 2968 et ST ‘ : : : : : : : :
] ] ] ] i i i i i KIS DI i i i i i i i i i
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | Increase (Decrease) in Accounts Payable 443, 139 103 M (10 (.275) 538, 345 | 196, (317)
i | | | | | | | | | | PN TOEE (a4 0313 (1753 (241) | (444 | (4570) (4295)| (5868) | (6497) | (5,854)
e 1411 0 1532 1878 1 2118 | 2262 2,684 | 2382 | 2019 2285 | 2303 [ S | | | | | | | | | |
Lot 2320 4210 (124)]  (458) . 5320 698 684, (473)} (1,249)i 1497
Conibes 1588 | 1776 | 2020 | 2412 | 986 | 1,205 | 976 | 917 | 1072 | 956 BREBILBF Y270 | | | | | | | | | |
erRegion g | | | | § § § § § Net Cash Provided by (Used in) {32060 4212: 7656i 7930: 10,135: 13,479 14,810 17,094; 13,632 14,098
1 : : : : 1 1 ‘ ‘ ‘ Operating Activities : : : : : : : : : :
R EEECLDF Y270~ Cash Flows from Investing Activities
(%) BBIHIEPHABL — MILUTOEN T, BB EEOREIC L2 S i i i i i i i i i
Note: The average foreign currency rates for each fiscal year are stated in the chart below. (F?¥)) Pur/chase of Tangible Fixed Assets (2,710) (1,416) (1,745) (3,223) (2,682) (3,018) (2,424) (2,199 (3,686) (3,413)
i | | | | | | i i | BRBEEEEDFHICEDRA 1 | i | | i i i | i
1U.S. dollar 8779 1 7979 | 7980 | 97.72 | 10578 | 12110 | 108.77 | 112.16 | 11043 | 109.02 Proceeds from Sales of Tangible Fixed| 44 7. 19 15| 48| 27| 769 162 453 71
: : : : : : : : : 1 Assets ‘ ‘ ‘ ‘ ‘ 1 1 ‘ ‘ ‘
1 Chinese yuan 129 1234 1266 1 1591 1 1717 1922 1635 1 1662 1670 | 1577 By —

S Tl = ] A (193)3 (123)3 (112)3 (453)3 (472)3 (354)3 (210)3 (L055)§ 0,704)3 (606)

Z Dt

Other (1,090) (339) (10) (133) (28) 13 (41) (494) 233 (47)
KREEICLDF Y2 -T0— : : § § § 5 | § § §
Net Cash Provided by (Used in) P (3,949) ¢ (1,871) ¢ (1,848): (3,794) i (3,134) i (3,332) i (1,854) i (3,586) i (4,704) i (3,995)

Investing Activities

MIEHICKDF vy 2-70— Cash Flows from Financing Activities

Repayments of Long-term Loans Payable

e e e 8,548 9,516 9,513 7,079 1,390 - 485 - — —
Increase in Short-term Loans Payable | | | | | : | : :

R ans Payable | (7627 (9.530) (10,394) (8,153) (1,000) (505) (179) 673) - -
ﬁiﬁiﬁﬁr‘érif’ou:gj\-term Loans Payable 1,648 1,073 1,200 752 5,000 - N N N -
PR BDIRAL & B mmﬂ mpmﬂ mﬁ%ﬂ (wﬂ mp%ﬂ mzwﬁ wyﬂ Gpwﬁ - -

[FEEAVEEN.]

Payment of Cash Dividends (1,518) (1,758) (1,761) (2,740) (3,995) (4,789) (5,622) (7,066) (8,260) (8,230)

Z Dt
Other

MEEBICLDFrya - 70— : : : i i : i i i i
Net Cash Provided by (Used in) : 886: (1,776) i (3,149) : (3,163) : (150) i (6,567) i (6,223) i (12,812) | (8,338) | (8,734)
Financing Activities : : : : : : : : : :
ReRVREEEY TR BEEE | i i i i i i a i
Effect of Exchange Rate Changes P (220) (98) | 622 1,556 1,637 (873); (891)} 5991  (986) i 98
on Cash and Cash Equivalents ] i i i i i i ; : 3
RERVBEEEYOBTE ! i i i i i i i i i
Net Increase (Decrease) in Cash and Cash (77) 465 3,280 2,528 8,488 ! 2,706 5,840 1,294 (397) ! 1,467
Equivalents i : : | | : : : : 3
RERURSAEYOREES ! i i i i i i i i i
Cash and Cash Equivalents at Beginning | 6,905 ; 6,827 | 7,2931 10,5741 13,702 21,590 24,297} 30,052} 31,346: 30,949
of Period i i i i : i i : : 1

RERVRERFEYOIRES
Cash and Cash Equivalents at End of Period

6| Gn GV @2 G| ) G0l @3 78| 504

6,827 72931 105741 13,7021 21,590 24,297 30052! 31,346 30,949 32,416
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B EMIEIE  Growth Indicators

(&AM)
2011418318 ~2019F12A318IC#8 T LI=REHEE  Fiscal years ended Jan. 31, 2011 through Dec. 31,2019 (¥ millions)
8 Item BB Period! 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 iJan.2019 Dec.2019
’NTefiles 57,061 | 59,145 | 65075 | 77,465 | 84113 | 92209 | 94,640 | 102,563 | 104,747 | 100,017

5 LBHEE (%) | | | | | =

Growth Rate of Net Sales (%) 6.8 3.7 10.0 19.0 8.6 9.6 2.6 8.4 25 <N0t~;§g>

(=E

: 4546 | 5042 | 7,086 | 10,365 | 12,780 | 14,521 | 16,015 | 19,412 | 19,612 | 17,072
Operating Income : : : : : : : : :

SEFBEARE (%)

ot Reiee GG pamTi Tsie 0 (1.2) 10.9 40.5 46.3 23.3 13.6 10.3 21.2 1.0 =
BEMHICRET 2 LMARE ‘ 3 3 3 3 | | | | 5
Net Income Attributable to Ownersof | 2,928 @ 3,183 | 4,573 | 6,985 | 8451 | 10,197 | 11,118 | 14,515 | 14,238 | 11,538

Parent

BEMURECREYT 5 SHMABRRE 620 (%) ! : : : : : : : : :
Growth Rate of Net Income i 31 . 87 i 437 0 527 ¢ 210 207 i 90 i 305 i (19 —
Attributable to Owners of Parent (Note 1) (%) : : : : ; ; ; ; ;

RSB 7D BERFEFIZE 022) (F3)

2439 | 2651 | 3809 i 5817 | 7055 | 8515 i 92.84 | 121.20 | 118.89 | 96.37
EPS (Note2) (¥) | | | | | | | | 1

RSB D BERRRIZEARE (%)

Growth Rate of EPS (%) 3.1 8.7 43.7 52.7 21.3 20.7 9.2 30.6 (1.9) -

RSB DREE cx2) (M)

22095 | 22841 26375 | 325.83 | 38546 | 413.88 | 43743 | 506.79 | 536.43 | 565.64
BPS (Note2) (¥) | | | | | | | | 1

TRBID B ERRE (%)

Growth Rate of BPS (%) 2.9 3.4 15.5 23.5 18.3 7.4 5.7 15.9 5.8 5.4

IU—-F¥yra-70—

(743) | 2,340 | 5807 i 4,135 | 7,001 i 10,147 i 12,956 | 13,508 | 8,928 | 10,103
Free Cash Flows : : : : : : : : :

ROA (23) (Note 3) (%) 108 114 160 | 207 | 204 | 206 | 215 246 | 240 | 196
ROE (3) (Note 3) (%) i 124 1184 1554 197 0 198§ 213 | 218 | 257 { 228 | 175
BTEARMEER (20 (%) B B B 14.2 13.7 15.1 16.3 | | |

SOUCREEAE) L1920 222 212 174

CET) IBEBESICETIREE] (RERFHEEE21S 201349813 8) E2BAL. 1RO [EBIEHE] 2 (RAMKIICRBILLMMAR] CLTRRLTVWETD,
(GE2) 2013 8B 1B8EMHHREBELT, EBKRXVKICOE2HKRDBNE T, £/ 2015 F58182HARKEBELT, BREX 1KICOE3IKDINETHADEIZT>TVWET, 2011
F1ABRBRE CHUIKRANENITONLERELTCELELTVET,
(E3) ROA FMEERBFEE, ROE FBCEASPHAFEERT, HBEHE - BRTITELLTVED,
(7£4) ROIC (& NOPAT/ R TER, HiX(F 2018 £ 1 BEHUBASUIIC 2017 F£1 BHOTERIZ 30.0%. 2017 £1BHOERBLSUICZNEIOKIER 40.7%. RTEXRIHE - AR
FHTHELTWET,
CE5) ERRBEBOEE(CHV. BBEEIE2 2019F 12883, 1ARETHHEUSLVBERFRMLICOEELTUL2019F 281815 2019F12A318FTh 117 B % &
MRABELTWET, ZOfdH, —BONFIHALLEREEHLTWEE A
Notes 1: As the Company has applied the Accounting Standard for Business Combinations (ASBJ Statement No. 21, September 13, 2013) and other standards, figures
formerly disclosed as “Net Income” are now described as “Net Income Attributable to Owners of Parent.”
2: The Company carried out a 2-for-1 split of common stock, effective August 1, 2013, and a 3-for-1 split of common stock, effective May 1, 2015. Figures have
been calculated assuming that those stock splits were conducted at the beginning of the year ended January 31, 2011.
3: ROA is the ratio of ordinary income to total assets. ROE is the ratio of net income attributable to owners of parent to shareholders’ equity. The denominator
for both is the average of the figures at the beginning and end of the fiscal year.
4: Return on invested capital (ROIC) is defined as net operating profit after tax (NOPAT) divided by invested capital. This figure is calculated using a tax rate
of 30.0% from the year ended January 31, 2018 and for the second (bottom) of the two figures for the year ended January 31, 2017; and using a tax rate of
40.7% for the first (top) of the two figures for the year ended January 31, 2017 and before. Invested capital is calculated using the average of the beginning
and year-end figures.
5: As a result of the change of consolidated closing date, the consolidated fiscal year ended Dec. 31, 2019, the transition period, shall be the 11-month period
from February 1, 2019 to December 31, 2019 for the scope of the Company and its subsidiaries in Japan that used to settle their accounts on January 31. As a
result, some growth indicators that use comparisons with the previous fiscal year are not described here.
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WIS EIEIZE  Profitability Indicators

(8AM)

(¥ millions)

20114E18318~2019F128318IC# T UIZRSHEE  Fiscal years ended Jan. 31,2011 through Dec. 31, 2019

B8 Item 5l Peri°d§ 201 2012 2013 2014 2015 2016 2017 2018 §Jan.2019§Dec.2019
ﬁiiles 57,061 | 59,145 | 65075 | 77,465 | 84113 | 92,209 | 94,640 | 102,563 | 104,747 | 100,017
55 L #F)7 | | | | i | i i
LAl | 23,281 | 24,319 | 27,760 | 34,464 | 38,296 | 43,345 | 44,688 | 50,572 | 53,858 | 50,800
Gross Profit ; ; : : ; ; ; ;
5 LIRIZEE (9 ? ?
’“Hﬁ”ﬁ%(/") 40.8 41.1 42.7 44.5 45.5 47.0 47.2 493 ¢ 514 ¢ 508
Gross Margin (%) : ;
REERO—RERY 1 1 1 ; 1 ; ;
Selling, General and Administrative! 18,734 | 19,276 | 20,674 | 24,098 | 25,515 | 28,823 | 28,673 | 31,159 | 34,246 | 33,727
Expenses 1 ; : | | ; i |
HEEREEE (%)
e it 04 32.8 32.6 31.8 31.1 30.3 31.3 30.3 304 ¢ 327 ¢ 337
CESE: | i i
=l 4,546 5,042 7,086 | 10,365 | 12,780 | 14,521 | 16,015 | 19,412 | 19,612 | 17,072
Operating Income : | 3
BERARHE (%)
Operating Margin (%) 8.0 8.5 10.9 13.4 15.2 15.7 16.9 18.9 187
wEF i i i |
il 4,435 4,917 7,389 1 11,002 | 13,299 | 15,080 | 16,462 | 20,129 | 20,398 | 17,284
Ordinary Income ; ' ! i
5 EBREAEE (%)
Ordinary Margin (%) 7.8 8.3 1.4 14.2 15.8 16.4 17.4 19.6 19.5 17.3
BEMKEICIRET 2 LHARGFIZE 1 ; ;
Net Income Attributable to Owners 2,928 3183 | 4,573 6,985 8,451 | 10,797 | 11,118 | 14,515 | 14,238 | 11,538
of Parent 1 3 3
FLBRRUGIICRETS ‘ ‘
L4 B4 FI| 25 SR (9 : :
=15 Gk S (6 5.1 5.4 7.0 9.0 10.1 1.1 11.8 142 i 13.6 i 115

Net Income Attributable to Owners
of Parent Margin (%)
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W3R EER

Efficiency Indicators

Interest Coverage Ratio (times)

(B87M)
2011E18318~2019%F128318I# T UI-R5HFE  Fiscal years ended Jan. 31, 2011 through Dec. 31, 2019 (¥ millions)
BB Item #AR Period ! 2011 2012 2013 2014 2015 2016 2017 2018 {Jan.2019Dec. 2019
wAE | | | | | 1 1 | |
Total Assets | 42,684 | 43,772 | 48,538 | 57955 | 72,367 | 73,943 | 78,889 | 84,467 | 85,618 | 90,491
ﬁiﬁ?ﬁ:ﬁuﬁgver Emes) 134 § 135 1 134 1 134 1 116 | 1.25 1.20 121 | 122 1.1
s : i i
Net Assets | 27,044 | 27935 | 32,365 | 39981 | 47297 | 50,792 | 53,736 | 62,812 | 66,582 | 70,463
ﬁfﬁiﬁﬁrﬁzer (times) 211§ 212 8 201§ 194§ 178 | 1.82 1.76 1.63 | 1.57 1.42
— %
f;\ﬁ”ﬁfs 5798 | 6,926 6,776 | 8,052 8,498 | 8,859 7,603 8,713 | 10,604 | 11,210
i T 1 1 1 | | 1
ﬁ\lﬁﬁfﬁﬁii@?ﬁmes) 583 { 503 { 551 i 534 539 ;i 552 6.57 597 | 4.80 4.39
BEZE2H$EIE stability Indicators J—
201ME18318~2019F128318(C# T LR 5EE  Fiscal years ended Jan. 31, 2011 through Dec. 31, 2019 (¥ millions)
B Item #AR Period ! 2011 2012 2013 2014 2015 2016 2017 2018 {Jan.2019Dec. 2019
wAE | | | | | 1 | | |
Total Assets | 42,684 | 43,772 | 48,538 | 57955 | 72,367 | 73,943 | 78,889 | 84,467 | 85,618 | 90,491
s
Net Assets | 27,044 | 27935 | 32,365 | 39981 | 47297 | 50,792 | 53,736 | 62,812 | 66,582 | 70,463
; = (9 | | | | | |
zfiiiﬁf((yf’; 622 | 627 | 653 i 675 i 638 i 67.0 66.4 719 | 75.0 74.8
| |
;ﬁ;f:ii{iarmg Debt 4,873 | 4,898 | 3,620 | 3,411 8,018 | 6,308 | 5,699 - - -
2= z (9
gﬁiﬁ(a/:i)o (%) 197.6 | 2055 | 250.5 275.9 307.9 3439 | 2584 i 3292 i 3725 i 396.0
D/ELYF (f2) | | | | i
Debt Equilty Ratio (times) 0.18 | 0.18 | 0.11 | 0.09 | 0.17 | 0.13 0.11
S NP IS (=2
i e SR e i) 3345 | 2974 | 108.7 | 3352 | 1,523.8 | 6,779.1 | 272.8

593 | 672§ 98.
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Stock Information

BRI IS R

R DIRT (2019 & 12 B 31 BEAE)
Stock Data (As of December 31, 2019)

FITOUREMRAME %k E K

Shares Authorized 360,000,000%k/shares otalNumber of 17,0244 /shareholders
Shareholders
FATERNOBE  121,653,486%k/shares  HRERBHR EH  15,3578/shareholders

Number of Shareholders
with Voting Rights

Shares Issued

B C &%=

Treasury Stock

1,892,8261k/shares

N " BRIE (FH) .
KRED (LA1108) chares Held R (%)
Shareholder’s Name (Ten Largest Shareholders) Ownership* (%)
(thousands)
BAY2Y— 32 MEFERITHA S (55E0) 8.079 6.7
The Master Trust Bank of Japan, Ltd. (Trust Account) ’ ’
BNYMSANV RE MIL RE FSI ICVC-STEWART INV ASIA PACIFIC LEADERS FD 4,789 4.0
THE BANK OF NEW YORK MELLON 140042 4,744 4.0
BARNSRT 1 - Y —EREFRITHRARH (E5E0) 4398 37
Japan Trustee Services Bank, Ltd. (Trust Account) ! !
BBH FOR MATTHEWS ASIA DIVIDEND FUND 2,970 2.5
HSBC BANK PLC A/C CLIENTS RE UCIT5 JAPAN NON TREATY OMNI A/C 2,819 2.4
1. IR
Y.N Corporation 2,778 2:3
STATE STREET BANK AND TRUST COMPANY 505223 2,593 2.2
BARNS 2T« - U—EREFRITHRA S (55E05) 2451 20
Japan Trustee Services Bank, Ltd. (Trust Account 5) ’ .
THE BANK OF NEW YORK MELLON 140044 2,11 1.8
KR REECHK (1,892,826 1) EREBRLTHELTWETD,
*Percentage of ownership figures are based on 119,760,660 shares (121,653,486 shares issued and outstanding, minus 1,892,826 shares of treasury stock).
XD WIRR (2019 %12 A 31 BRE) il - BRSDIHER
Share Breakdown by Shareholders (As of December 31, 2019) Stock Price Range/Turnover of Common Stock
fAA-ZOfth B — AT (FRREALIRIB) I B3k (BrasE
Individuals and Others 1.6% 1,892 # (thousands of shares) Pigeon Stock Price Pigeon Stock Turnover
11.0% L o o (¥) (Monthly Total)
13,373F 4 (thousands of shares) ~ ERHES Financial Institutions 7,000 0,000,000
27.5% o
33,389?% (thousands of shares) 6000
SRR EE ' 40,000,000
(GEFS)
Eleclgities Companies 5,000 30,000,000
0%
2,231 :Fnﬁk (thousands of shares) 4,000
20,000,000
53.0 3,000
th 5.29
L% 10,000,000
64,4914 (thousands of shares) 6,273%’—0& (thousands of shares) 2,000
N
1,000 o

2018

2019

0
12345678910M1212345678910M121 2

2020
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BEABIE %7-9 2019512831888

aa

%I;II
Kt

REH]

EXAT

EEH

Eyavkdatt

T103-8480 RREPREXBABAMETAELS (K1)
TEL:03-3661-4200 (Kf85&) FAX:03-3661-4320
URL: www.pigeon.co.jp (B4<35

www.pigeon.com (#'0—/V)L)

19578 8158

5,199,597+

BHF128318
K2019F4ARA2SBMEDECQ2HERKIMBRICT, [EHO—REEDH] DEFBZEF. 2019FELD
REHZ1B3181H128318ICEB W :LE U,

BR-RYZTA-LZMWTT R—LANIILRT T - NERREORS, RESSVHIBA. BONCRESBHE

361% / JIL—7&%5t 3,954%

B Corporate Information Corporate Data (As of December 31, 2019)

Company Name

Address

Established

Capital stock

Fiscal Year-End

Our Business

Number of
Employees

Pigeon Corporation

4-4, Nihonbashi Hisamatsu-cho, Chuo-ku,Tokyo 103-8480, Japan (Head Office)
Phone +81-3-3661-4200 Fax +81-3-3661-4320
URL : www.pigeon.com (Global site)

Www.pigeon.co.jp (Japan site)

August 15, 1957

¥5,199,597 thousand

December 31

Note: At the 62nd Ordinary General Meeting of Shareholders convened April 25, 2019, a partial amendment to the
Articles of Incorporation was approved, changing the fiscal year-end from January 31 to December 31, from FY2019
onward.

Manufacture, sale, import and export of baby and child-care products, maternity items, women'’s care products,
home healthcare products, elder care products, etc.; operation of child-minding centers

361 (Japan, Full-time employees) /3,954 (Worldwide, Includes Part-time employees)
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WIRY—=II214yILIFPLUR

IR Toolkit Quick Reference

RA YRR =X/ R(E REHMDSELBHBRRBREOHAZENELLHBECBEREBHELTVET, MEREE] SLUVT A TR KDFBLRIBER
AZRALTWETY,  ThisInvestor's Guide contains figures and information for the sole purpose of providing information as a reference for investment
decisions. More information can be found in the Integrated Report and on Pigeon's website.

1 IRRY—ZH1 2020

Investor's Guide 2020

P1 EZHER

Performance Highlights

P4 EIAVIRIIER

Segment Information

P.2 EREBMERE

Consolidated Balance Sheets

P.3 ERBBHHESE

Consolidated Statements of Income
P.6 BH T LSRRI
Overseas Business Sales by Region
P.7 EfEFvyya-70-5HEE
Consolidated Statement of Cash Flows

P.8 MRMEEIR

Growth Indicators

P11 #%RIEER

Stock Information

P12 SHE

Corporate Information

=]:p]

Purpose

FREDESHIEZRN TN

To see the Pigeon's Key Performance
Figures.

BEBELIAV I OEB@ZEFN =L

To see the Pigeon's business by segment.

REYMDSEERDIUBT 5%
IREEEEZ KD T2\
To see the financial data and earnings
structure as a reference for investment
decisions.

HADBREAND W

To find the Pigeon's stock information.

EY3aVDELPEEBREZRN L

To learn the Pigeon's history and
corporate profile.

TERBIPEEECYIVEMNLW
To learn the Pigeon's corporate
philosophy, culture and management
vision.

REHIHDOEDEZSERD
EEHDEZZHD W

To understand the Pigeon's management
team and their views and opinions on
business.

BELLEMED
BRI 2B ZEIIVD
ESGOEDEAZ%IBEE L=

To understand the Pigeon's ESG
initiatives which lead the sustainable
growth of business and corporate values.

J—KL— k1 b

Corporate Site

RERM@ITIER

Investors

RERM@ITIER

Investors P ol i s

gg%%ﬂ DRRRROED En

Our Business
o

RERMEITIEFR Investors

cFr—hYzIx - Chart Generator
L—%5—

B

Stock Information

EYavoEse

Corporate History

%*i’%#ﬁ PION am o

Company @)f,‘

... W

EyavozAa
Pigeon Way

BEROITIBEIR Investors

by TAytE—Y  -Top Message

- PHIREEtE + Medium-Term
Business Plan

>d\

B8—8 Management

PYRFFEY T Sustainability

cEARAE + Pigeon ESG/
SDGs Policy

-ESGT—% 7% -ESG Data Book

- ESGEUIRIR + Approach to ESG

HANFVR Corporate
Governance
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(GEZ52— K & 7956)
£ PFF: T103-8480 RRELPREXBABAMEI4ELS (Ft)
TEL :03-3661-4200 (KH%K)

03-3661-4204 (R2SEBEADL R EHISE)

FAX:03-3661-4320
URL :www.pigeon.co.jp

Pigeon Corporation

(Securities Code: 7956)

Address : 4-4, Nihonbashi Hisamatsu-cho,
Chuo-ku, Tokyo 103-8480, Japan (Head Office)

Tel :+81-3-3661-4200

+81-3-3661-4204 (Business Strategy Dept.)
Fax :+81-3-3661-4320
URL S WWw.pigeon.com

Please address media inquiries to:
Business Strategy Department
Business Strategy Division
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