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Pigeon Corporation

<New Standard>» Financial Results for the Q1/2021 (Consolidated PL)

(Results of FY Dec. 2020 in New Revenue Recognition Standard was estimated by Pigeon for your reference)

<New Standard> <New Standard>
(Unit: Million JPY) Q1 / FY Dec. 2020 Q1 / FY Dec. 2021

| Actual | %oftotal | Actual | %oftotal | YoV Change
Net Sales 21,705 100.0% 21,359 100.0 % 98.4 %
Cost of Sales 11,498 53.0% 11,190 52.4% 97.3%
Gross Profit 10,207 47.0% 10,168 47.6 % 99.6 %
SG&A Expenses 6,860 31.6% 7,307 34.2% 106.5%
Operating Income 3,347 15.4% 2,861 13.4% 85.5%
Evnaersting fncome 517 2.4% 593 2.8% 114.6 %
Ordinary Income 3,864 17.8% 3,454 16.2 % 89.4 %
E di I
Lomoany aryfncome (23) (0.1 %) (475) (2.2 %) —
Net Income Attributable to 63 0.3% 18 0.1 % 29.0 %

Non-controlling Interests

Net Income Attributable to 2,869 13.2% 2,008 9.4 % 70.0 %

Owners of Parent
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