2020 F 12888 @HE U X2 hRIEE
Net Sales by Segment for FY Dec.2020 Q4 (Consolidated)

(B : BAM) (¥ millions)

19/12 &H#8 (B 2-128)

Q4 of Dec/2019 (Result for Last Year Q4 : Japan:Feb-Dec)

20/12 &E# (B 1-128)
Q4 of Dec/2020 (Japan:Jan-Dec)

ol HERLL Rz TERES EOAY MR | BT X RRIER paliat ) WAL BIHALL © & KRz TEES v X2 IR I XY MRIEER
Net Sales % of total Gross Profit GP margin (%) | Segmentincome [ OP margin (%) Net Sales % of total % of growth Gross Profit GP margin (%) Segment Income OP margin (%)
g L8R 100,017 100.0% 50,800 50.7% 17,072 17.0% 99,380 100.0% 99.4% 49,921 50.2% 15,316 15.4%
SES S 0 0 0 0 0 0
Japan Business 44,560 44.6% 17,894 40.2% 4,084 9.2% 44,977 45.3% 100.9% 17,767 39.5% 3,008 6.7%
RESEXE
China Business 37,350 37.3% 20,178 54.0% 12,685 34.0% 37,732 38.0% 101.0% 20,488 54.3% 12,600 33.4%
SUHR=I
.// $¥ 13,588 13.6% 5,069 37.3% 1,965 14.5% 12,184 12.3% 89.7% 4,680 38.4% 1,647 13.5%
Singapore Business
U EEX
. o 13,214 13.2% 7,700 58.3% 1,823 13.8% 12,473 12.6% 94.4% 6,930 55.6% 1,370 11.0%
Lansinoh Business
I X MERGLEES
Elimination of internal A 8,696 A 8.7% — — — — A 7,986 A 8.0% — — — — —
trading between segments
(U T&EHHE/Reference]
B EANE—-YVEE
Former Dom.Baby & 30,813 — 15,030 48.8% 4,697 15.2% 30,518 — 99.0% 14,280 46.8% 3,210 10.5%
Mother Care Business
B FEHREE
Former Child Care 3,492 — 440 12.6% 49 1.4% 3,592 — 102.9% 521 14.5% 109 3.0%
Services Business
B NLVATT7-NESE
Former Health & Elder 6,546 — 2,050 31.3% 386 5.9% 7,466 — 114.1% 2,490 33.4% 690 9.2%
Care Business
XSHR (20/128F SB54PU4HA) OiEREAIHA (20/128F SB4MUFHA) DERICEWVWT. INRFBHOEENELD X7, SHOBRIFFHEEICLD. UR—k 12270 7F. ERREETFHFLELTUVL:
ERANT LEEOEREBICHRD XL T
- SVY /) EBOFEEFIF. U/ BRIIFEENTVLET,
* The Lansinoh business has a different revenue recognition standard of the earnings in Q4/2020 Dec. and Q4/2019 Dec. Under the new standard, rebates, incentives, and other expenses that were ~ s C A
£ a ket

previously recorded in SG&A expenses are now deductible from sales in this fiscal year.

* The sales for Lansinoh Shanghai is included in Lansinoh Business Segment.

PIGEON CORPORATION




2020 F 12888 @HE U X2 hRIEE
Net Sales by Segment for FY Dec.2020 Q4 (Consolidated)
(B : BAM) (¥millions)

19/12 @ (BER 125 A#HEH) 20/12 &E# (EM 1-12A)
Q4 of Dec/2019 (12-month adjusted basis) Q4 of Dec/2020 (Japan:Jan-Dec)
wLtE HBRKLL vl nvilEa s TIOXYMRIEE | BT X2 bRIER prllat = KERKLE AUHALL | = vl nvilEaEs TIXY MR T X2 hFEESR
Net Sales % of total Gross Profit GP margin (%) | Segmentincome [ OP margin (%) Net Sales % of total % of growth Gross Profit GP margin (%) Segment Income OP margin (%)
Eigat L8R 103,513 100.0% 52,418 50.6% 17,213 16.6% 99,380 100.0% 96.0% 49,921 50.2% 15,316 15.4%
AASEE
. 48,421 46.8% 19,386 40.0% 4,311 8.9% 44977 45.3% 92.9% 17,767 39.5% 3,008 6.7%
Japan Business
rhE
China Business 37,306 36.0% 20,203 54.2% 12,687 34.0% 37,732 38.0% 101.1% 20,488 54.3% 12,600 33.4%
SUAR—ILEE
: . 13,600 13.1% 5,136 37.8% 2,064 15.2% 12,184 12.3% 89.6% 4,680 38.4% 1,647 13.5%
Singapore Business
U EEX
. o, 13,207 12.8% 7,690 58.2% 1,741 13.2% 12,473 12.6% 94.4% 6,930 55.6% 1,370 11.0%
Lansinoh Business
I X Y MEEEER
Elimination of internal A 9,022 A 8.7% — — — — A 7,986 A 8.0% — — — — —
trading between segments

(U T&EHEE/Reference]

|H ERINE—-YVEE
Former Dom.Baby & 33,205 — 16,255 49.0% 5,063 15.2% 30,518 — 91.9% 14,280 46.8% 3,210 10.5%

Mother Care Business

B FECRIRSEE
Former Child Care 3,816 — 496 13.0% I 2.0% 3,592 — 94.1% 521 14.5% 109 3.0%

Services Business

IB NLVRTT - TiEFE5E
Former Health & Elder 7,094 — 2,237 31.5% 412 5.8% 7,466 — 105.2% 2,490 33.4% 690 9.2%

Care Business

XSHR (20/128F SB4PU4HA) DiERCAIEA (20/128F SB4MU4HA) DERICEWVWT. INEKFBHOEENELD X7, SHOBRIIHEEICLD, UR—k 12270 7FH. RREETFHFLELTUVLE
BRNGELEOERERICHED X LT,

S/ EBOFLEFEF. UV /BRIITEENTVLET,

* The Lansinoh business has a different revenue recognition standard of the earnings in Q4/2020 Dec. and Q4/2019 Dec. Under the new standard, rebates, incentives, and other expenses that were

EY 3 miat

previously recorded in SG&A expenses are now deductible from sales in this fiscal year.
PIGEON CORPORATION

* The sales for Lansinoh Shanghai is included in Lansinoh Business Segment.
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